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SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

SCHEDULE 13G
(Rule 13d-102)

INFORMATION TO BE INCLUDED IN STATEMENTS FILED PURS UANT TO
RULES 13d-1(b), (c) AND (d) AND AMENDMENTS THERETO FILED
PURSUANT TO RULE 13d-2(b)

Opexa Therapeutics, Inc.

(Name of Issuer)

Common Stock, $.01 par value
(Title of Class of Securities)

683727202
(CUSIP Number)

April 9, 2015
(Date of Event Which Requires Filing of this Staterant)

Check the appropriate box to designate the rulsyaunt to which this Schedule is filed:
Rule 13d-1(b)
Rule 13d-1(c)

O Rule 13d-1(d)




CUSIP No. 68372720 13G

1

NAME OF REPORTING PERSON
I.R.S. IDENTIFICATION NO. OF ABOVE PERSONS (ENTITEONLY)

Frigate Ventures LI

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GRGY
(@ O (b) O

3 SEC USE ONLY

4 CITIZENSHIP OR PLACE OF ORGANIZATION

Texas

NUMBER OF 0

BENEFICIALLY
OWNED BY 5,536,99¢

REPORTING

5 |SOLE VOTING POWER

(o2}

SHARES SHARED VOTING POWER

EACH 7 |SOLE DISPOSITIVE POWER

PERSON 0

WITH 8 |SHARED DISPOSITIVE POWER

5,536,99¢
9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPRTING PERSON

5,536,99¢

10 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXGJDES CERTAIN SHARES*
O

11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
9.9% **

12 TYPE OF REPORTING PERSON*

IA, PN

*

*%k

SEE INSTRUCTIONS BEFORE FILLING OU
SEE ITEM 4(b).




CUSIP No. 68372720 13G

1

NAME OF REPORTING PERSON
I.R.S. IDENTIFICATION NO. OF ABOVE PERSONS (ENTITEONLY)

Admiralty Advisors LLC

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GR®U

(@ O (b) O
3 SEC USE ONLY
4 CITIZENSHIP OR PLACE OF ORGANIZATION

Texas

NUMBER OF 0

BENEFICIALLY
OWNED BY 5,536,99¢

REPORTING

5 |SOLE VOTING POWER

SHARED VOTING POWER

(o2}

SHARES

EACH 7 |SOLE DISPOSITIVE POWER

PERSON 0

WITH 8 |SHARED DISPOSITIVE POWER

5,536,99¢
9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPRTING PERSON

5,536,99¢

10 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXGJDES CERTAIN SHARES*
O

11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
9.9% **

12 TYPE OF REPORTING PERSON*

HC, OO

*

*%k

SEE INSTRUCTIONS BEFORE FILLING OU
SEE ITEM 4(b).




CUSIP No. 68372720 13G

1

NAME OF REPORTING PERSON
I.R.S. IDENTIFICATION NO. OF ABOVE PERSONS (ENTITEONLY)

Bruce R. Winsor

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GRGY
(@ O (b) O

3 SEC USE ONLY

4 CITIZENSHIP OR PLACE OF ORGANIZATION

United States Citize

NUMBER OF 0

BENEFICIALLY
OWNED BY 5,536,99¢

REPORTING

5 |SOLE VOTING POWER

(o2}

SHARES SHARED VOTING POWER

EACH 7 |SOLE DISPOSITIVE POWER

PERSON 0

WITH 8 |SHARED DISPOSITIVE POWER

5,536,99¢
9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPRTING PERSON

5,536,99¢

10 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXGJDES CERTAIN SHARES*
O

11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
9.9% **

12 TYPE OF REPORTING PERSON*

HC, IN

*

*%k

SEE INSTRUCTIONS BEFORE FILLING OU
SEE ITEM 4(b).




CUSIP No. 68372720 13G

1

NAME OF REPORTING PERSON
I.R.S. IDENTIFICATION NO. OF ABOVE PERSONS (ENTITEONLY)

M5V Advisors Inc.

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GR®U

(@ O (b) O
3 SEC USE ONLY
4 CITIZENSHIP OR PLACE OF ORGANIZATION

Ontario, Canad

NUMBER OF 0

BENEFICIALLY
OWNED BY 5,536,99¢

REPORTING

5 |SOLE VOTING POWER

(o2}

SHARES SHARED VOTING POWER

EACH 7 |SOLE DISPOSITIVE POWER

PERSON 0

WITH 8 |SHARED DISPOSITIVE POWER

5,536,99¢

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPRTING PERSON

5,536,99¢

10 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXGJDES CERTAIN SHARES*
O

11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
9.9% **

12 TYPE OF REPORTING PERSON*

CO

*

*%k

SEE INSTRUCTIONS BEFORE FILLING OU
SEE ITEM 4(b).




CUSIP No. 68372720 13G

1

NAME OF REPORTING PERSON
I.R.S. IDENTIFICATION NO. OF ABOVE PERSONS (ENTITEONLY)

Adam Spear

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GR®W
(@) O (b) O

3 SEC USE ONLY

4 CITIZENSHIP OR PLACE OF ORGANIZATION

Canadian Citizel

NUMBER OF 0

BENEFICIALLY
OWNED BY 5,536,99¢

REPORTING

5 |SOLE VOTING POWER

SHARED VOTING POWER

(o2}

SHARES

EACH 7 |SOLE DISPOSITIVE POWER

PERSON 0

WITH 8 |SHARED DISPOSITIVE POWER

5,536,99¢
9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPRTING PERSON

5,536,99¢

10 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXGJDES CERTAIN SHARES*
O

11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
9.9% **

12 TYPE OF REPORTING PERSON*

IN

*

*%k

SEE INSTRUCTIONS BEFORE FILLING OU
SEE ITEM 4(b).




CUSIP No. 68372720 13G

1

NAME OF REPORTING PERSON
I.R.S. IDENTIFICATION NO. OF ABOVE PERSONS (ENTITEONLY)

Moez Kassan

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GR®U

(@ O (b) O
3 SEC USE ONLY
4 CITIZENSHIP OR PLACE OF ORGANIZATION

Canadian Citizel

NUMBER OF 0

BENEFICIALLY
OWNED BY 5,536,99¢

REPORTING

5 |SOLE VOTING POWER

(o2}

SHARES SHARED VOTING POWER

EACH 7 |SOLE DISPOSITIVE POWER

PERSON 0

WITH 8 |SHARED DISPOSITIVE POWER

5,536,99¢
9 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPRTING PERSON

5,536,99¢

10 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXGJDES CERTAIN SHARES*
O

11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
9.9% **

12 TYPE OF REPORTING PERSON*

IN

*

*%k

SEE INSTRUCTIONS BEFORE FILLING OU
SEE ITEM 4(b).




SCHEDULE 13G

This Schedule 13G (this “Schedule 13G”) is beitedfion behalf of Frigate Ventures LP (d/b/a Ansanup), a Texas limited
partnership (“Frigate”), Admiralty Advisors LLC,exas limited liability company (“Admiralty”), MBruce R. Winson, the principal of
Frigate and Admiralty, M5V Advisors Inc. (d/b/a AmsGroup Canada), an Ontario, Canada corporatddb\"), Mr. Adam Spears, a
director of M5V, and Mr. Moez Kassam, a directoMBV, relating to Common Stock, $.01 par value (fBemmon Stock”), of Opexa
Therapeutics, Inc., a Texas corporation (the “Is$ue

This Schedule 13G relates to Common Stock of thegelspurchased by a private fund to which FrigateM5V serve as co-investment
advisors (the “Fund”). Frigate and M5V serve asroestment advisors to the Fund and may directtte and disposition of the 5,536,999
shares of Common Stock held by the Fund. As thergépartner of Frigate, Admiralty may direct thetevand disposition of the 5,536,999
shares of Common Stock held by the Fund. As thecfal of Frigate and Admiralty, Mr. Winson mayetit the vote and disposition of the
5,536,999 shares of Common Stock held by the FAadlirectors of M5V, Mr. Spears and Mr. Kassam raagh direct the vote and
disposition of the 5,536,999 shares of Common Shad# by the Fund.

Item 1(a) Name of Issuer.

Opexa Therapeutics, Inc.

Item 1(b) Address of Issue’s Principal Executive Offices.

2635 TECHNOLOGY FOREST BLVD.
THE WOODLANDS TX 77381

Item 2(a) Name of Person Filing.

Frigate Ventures LP (“Frigate”), Admiralty Advisoks C (“Admiralty”), Mr. Bruce R. Winson, M5V Advisis Inc. (“M5V”),
Mr. Adam Spears and Mr. Moez Kassam

Item 2(b) Address of Principal Business Office, or, if noneResidence
For Frigate, Admiralty and Mr. Winson:

5950 Berkshire Lane, Suite 210
Dallas, Texas 75225

For M5V, Mr. Spears and Mr. Kassam:

111 Peter Street, Suite 904
Toronto, ON
M5V 2H1



Item 2(c) Citizenship or Place of Organization.

Frigate is a limited partnership organized underl#tws of the State of Texas. Admiralty is a liditebility company organized
under the laws of the State of Texas. Mr. Winsoa iinited States citizen. M5V is a corporation aigad under the laws of
Ontario, Canada. Mr. Spears and Mr. Kassam are @achdian citizens.

Item 2(d) Title of Class of Securities.

Common Stock, $.01 par value (the “Common Stock”).

Item 2(e) CUSIP Number.
683727202

ltem 3 Reporting Person.
If this statement is filed pursuant to Rule 13d-1(lp or 13d-2(b), check whether the person filing ia:
(@) O Broker or dealer registered under section 15 ofAtte(15 U.S.C. 780)
(b) O Bank as defined in section 3(a)(6) of the Act (151C. 78c)
(c) O Insurance company as defined in section 3(a)(1®)efAct (15 U.S.C. 78c
(d) O Investment company registered under section 8efrthestment Company Act of 1940 (15 U.S.C.-8).
(e) An investment advisor in accordance with §240-1(b)(1)(ii)(E).
(H O An employee benefit plan or endowment fund in adaonce with §240.1%-1(b)(1)(ii)(F).
(9) A parent holding company or control person in adaoce with §240.1%-1(b)(1)(ii)(G).
(h) O A savings association as defined in Section 3(hhefrederal Deposit Insurance Act (12 U.S.C. 1¢

(i) O A church plan that is excluded from the definitimfran investment company under Section 3(c)(14hefinvestment Company
Act of 1940 (15 U.S.C. 8(-3).

() O Group, in accordance with §240.-1(b)(1)(ii)(J).



Iltem 4

Item 5

Item 6

Item 7

Item 8

Ownership.

(@)

(b)

(©)

Frigate, Admiralty, Mr. Winson, M5V, Mr. Speaard Mr. Kassam are the beneficial owners of 5EBHshares of
Common Stock held by the Fund, which consists)d,600,000 shares of Common Stock and (ii) wasrarercisable to
purchase 2,036,999 shares of Common Si

Frigate, Admiralty, Mr. Winson, M5V, Mr. Speasad Mr. Kassam are the beneficial owners of 9.9%e@outstanding
shares of Common Stock. This percentage is detedrby dividing 5,536,999 by the sum of (i) 28,2%4,,/the number of
shares of Common Stock issued and outstanding Bshwtiary 23, 2015, as reported in the IssuersiF@d-K filed on
February 23, 2015, plus (ii) 25,098,437, the nundfeshares of Common Stock issued through a Coexletghts
Offering as reported in the Issuer’s Form 8-K filmdApril 9, 2015, plus (iii) 2,036,999, the numlaéishares of Common
Stock receivable by the Reporting Persons uporcesesof presently held warran

Frigate and M5V, as the co-investment advisotse Fund, may direct the vote and dispositi@n3536,999 shares of
Common Stock held by the Fund. Admiralty, as theegal partner of Frigate, may direct the vote aisgakition the
5,536,999 shares of Common Stock held by the Fyadhe principal of Frigate and Admiralty, Mr. Wans may direct the
vote and disposition of the 5,536,999 shares of @omStock held by the Fund. Mr. Spears and Mr. Kas®ach as a
director of M5V, may direct the vote and dispositibe 5,536,999 shares of Common Stock held by time.

Ownership of Five Percent or Less of a Clas

Inapplicable.

Ownership of More Than Five Percent on Behalf of Anther Person.

Inapplicable.

Identification and Classification of the Subsidiarywhich Acquired the Security Being Reported On bytie Parent Holding
Company.

Inapplicable.

Identification and Classification of Members of theGroup.

Inapplicable.

10



Item 9

Item 10

Exhibits

Notice of Dissolution of Group.

Inapplicable.

Certification.
For Frigate, Admiralty and Mr. Winson:

By signing below each of the Reporting Persondfaestthat, to the best of such person’s knowledlge belief, the securities
referred to above were acquired and held in thanarg course of business and were not acquirediamd not held for the purpa
of or with the effect of changing or influencingethontrol of the issuer of the securities and wateacquired and are not held in
connection with or as a participant in any trarisadhaving that purpose or effect.

For the M5V, Mr. Spears and Mr. Kassam:

By signing below each of the Reporting Personsfasthat, to the best of such person’s knowledge belief, the securities
referred to above were not acquired and are ndtfoelthe purpose of or with the effect of changangnfluencing the control of
the issuer of the securities and were not acq@netare not held in connection with or as a padicf in any transaction having
that purpose or effect.

Exhibit 99.1

Joint Filing Agreement dated April 16, 2015, by @mong Frigate, Admiralty, Mr. Winson, M5V, Mr. Spe and Mr. Kassam.
11



SIGNATURE

After reasonable inquiry and to the best of my kleolge and belief, | certify that the informatior &&th in this statement is true,
complete and correct.

Date: April 16, 2015
FRIGATE VENTURES LF
By: Admiralty Advisors LLC, its general partn

By: /s/ Bruce R. Winson

Bruce R. Winsot
Managel

ADMIRALTY ADVISORS LLC

By: /s/ Bruce R. Winson

Bruce R. Winsor
Managet

/s/ Bruce R. Winson

Bruce R. Winsor
M5V ADVISORS INC.

By: /s/ Adam Spears

Adam Spear
Director

By: /s/ Moez Kassam

Moez Kassan
Director

/s/ Adam Spears

Adam Spear

/sl Moez Kassam

Moez Kassan

12



EXHIBIT 99.1
JOINT FILING AGREEMENT

In accordance with Rule 13d-1(k) under the Se@sgiixchange Act of 1934, as amended, the undedsagree to the joint filing on
behalf of each of them of a Statement on Sched@® (including any and all amendments thereto) wapect to the Common Stock, $.01
par value, of Opexa Therapeutics, Inc., a Texagaration, and further agree that this Joint Filkgreement shall be included as an Exhik
such joint filings.

The undersigned further agree that each party dhéseesponsible for the timely filing of such &tatent on Schedule 13G and any
amendments thereto, and for the accuracy and ctengles of the information concerning such partyaioad therein; provided, however,
that no party is responsible for the accuracy ongleteness of the information concerning any opfaety, unless such party knows or has
reason to believe that such information is inaceura

This Joint Filing Agreement may be signed in coypdets with the same effect as if the signatureach counterpart were upon the
same instrument.

IN WITNESS WHEREOF, the undersigned have executedAgreement as of April 16, 2015.

FRIGATE VENTURES LF
By: Admiralty Advisors LLC, its general partn
By: /s/ Bruce R. Winson

Bruce R. Winsor
Managet

ADMIRALTY ADVISORS LLC

By: /s/ Bruce R. Winson
Bruce R. Winsot
Managet

/s/ Bruce R. Winson
Bruce R. Winsor

M5V ADVISORS INC.

By: /s/ Adam Spears
Adam Spear
Director




By: /s/ Moez Kassam

Moez Kassan
Director

/s/ Adam Spears

Adam Spear

/s/ Moez Kassam

Moez Kassan



