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U.S. SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-KSB/A

AMENDMENT NO. 1

[ X] ANNUAL REPORT UNDER SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the fiscal year ended September 30, 2003

[] TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

SPORTAN UNITED INDUSTRIES, INC.

(Exact name of registrant as specified in its @rart

Commission file number: 000-25513

Texas 76-0333165

(State or Other Jurisdiction of (LR.S. Employer Identification No.)
Incorporation or Organization)

3170 Old Houston Road, Huntsville, Texas 77340

(Address of Principal Executive Office) (Zip Code)

936-577-1996
(Registrant's Telephone Number, Including Area Gode

Securities registered pursuant to Section 12(b) dfie Exchange Act: None

Securities registered pursuant to Section 12(g) &fie Exchange Act: Common
Stock

Check whether the issuer: (1) filed all reportsuieed to be filed by Section 13 or 15(d) of the Eawge Act during the past 12 months (or for
such shorter period that the registrant was requadile such reports), and (2) has been subgestith filing requirements for the past 90
days.

Yes[X]No[]

Check if there is no disclosure of delinquent §lar response to Item 405 of Regulation S-B isaoottained in this form, and no disclosure
will be contained, to the best of registrant's kteage, in definitive proxy or information statem&micorporated by reference in Part Il of
this Form 10-KSB or any amendment to this Form BBK] ]

Issuer's revenues for its fiscal year ended Sepmesy 2003 were $3,915.

The aggregate market value of the voting stock hgldon-affiliates of the registrant, based ondlosing price of the common stock on the
OTC Electronic Bulletin Board on December 31, 20&& $30,044.53. As of December 31, 2003 registradt33,339,447 shares of common
stock outstanding.
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This annual report contains forward-looking stateteeThese statements relate to future eventstrefdinancial performance and involve
known and unknown risks, uncertainties and othetiofa that may cause the Company's or its indgstigtual results, levels of activity,
performance or achievements to be materially difiefrom any future results, levels of activityrfpemance or achievements expressed or
implied by the forward-looking statements.

In some cases, you can identify forward-lookingesteents by terminology such as "may," "will," "skahli "expects," "plans," "anticipates,"
"believes," "estimates," "predicts,” "potentialy'tbe negative of these terms or other comparaieihology. These statements are only
predictions. Actual events or results may diffetenially.

Although the Company believes that the expectatiefiscted in the forward-looking statements assomable, the Company cannot
guarantee future results, levels of activity, perfance or achievements. Moreover, neither the Cagnpar any other person assumes
responsibility for the accuracy and completenegbede forward-looking statements. The Companyéeuno duty to update any of the
forward-looking statements after the date of thjsort to conform its prior statements to actualites



PART |
ITEM 1. DESCRIPTION OF BUSINESS
GENERAL

The Company, founded in 1986, has competed ingbesstrading card and memorabilia business. 1r8198son G. Otteson became Chief
Executive Officer. In 1999, management concludedtthding card business was providing insufficgnowth and subsequently sold the
sports cards and supplies segment of its busibester the management of Mr. Otteson, managemeciedl¢o establish a more expanded
and comprehensive marketing strategy, while elgdtirieave the trading card business.

The Company proceeded down the novelty and meniarabérchandise path after the sale of the tradarg business. From this place, the
expanded view began to focus around Internet limiéiht of products in the sports marketplace. Themtory requirements for the fulfillment
business are very substantial.

In February 2002, Sportan reduced operations tonamal level while the company seeks to acquiréadie solution to provide stability in t
future. The Company reduced its operations primaitle to the decline in demand for outsourced hatefulfillment companies. Another
factor causing Sportan to reduce its operationsiwakfficulty attracting capital necessary to aitg new inventories and acquire additional
warehouse space. Sportan is seeking solutionsnaritlerger related growth prospects while perforngssential operations for cash flow
needs. These operations consist of collecting aelgotiating payables, seeking viable merger categdand various other alternative
methods to revive the business in general. Sponi@ntains a minimum amount of operations whileelss solutions for growth while being
willing and flexible to handle various amounts ddthrical business operations.

BUSINESS STRATEGY

Since reducing its operations, the Company hasdgasrsuing its original business plan and is englocess of determining viable solutions.
Sportan is attempting to reduce its outstandinglitedness so it may refocus on pursuing its iritisiness plan or seeking other alternatives.

COMPETITION

The Company has reduced its operations. The Congeompetitors have larger customer bases andisamtly greater financial, technical
and marketing resources than Sportan. These adyemniaay allow them to respond more quickly andcéffely to new or emerging
technologies and changes in customer requiremiemisty also allow them to engage in more extensiagketing campaigns, adopt more
aggressive pricing policies and make more attraatifers to potential employees, strategic partaatsadvertisers. In addition, some
competitors have established or may establish gatipe relationships among themselves or with tpadies to increase the ability of their
products or services to address the needs of cessom

INSURANCE

The Company does not have any insurance coverag®/és losses risks incurred in the ordinary cowfdeusiness. In addition, the company
does not have key-man life insurance for Jasont@s@n. The loss of Mr. Otteson, for any reason|ccbave a material adverse effect on the
prospects of the Company.

EMPLOYEES
As of September 30, 2003, the Company employecpberson. No employees are covered by a collectivgalrdng agreement.
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ITEM 2. DESCRIPTION OF PROPERTIES

The Company's headquarters facility, which incluitegrincipal administrative offices, is located3470 Old Houston Road, Huntsville,
Texas 77340. The Company does not currently payorethis space, which is owned by Mr. Otteson. 3&ce is approximately 1,000
square feet.

The Company believes that the current facilitiesadequate for its present needs. Furthermore&;dhgpany believes that suitable additional
or replacement space will be available when requireterms acceptable to the Company. The Compasyh present intent to invest in real
estate, real estate mortgages or persons pringrggged in real estate activities, however, the gamy may change this policy at any time
without a vote of security holders.

ITEM 3. LEGAL PROCEEDINGS

In September 2000, sued us in the County Civil €Cautaw No. 2 of Harris County, for $30,000.00eging that the Company owed them
money for delivered goods and merchandise. On Jarida2002, a judgment was granted to Racing Chansglior the amount of $30,143.
In October 2003, the Company entered into a relaadesettlement agreement with Racing Championthéentire indebtedness.

In February 2001, Riddell, Inc sued us in the Gislicial District Court of Harris County, for thenaunt of approximately $124,000, alleging
that we owed them money for delivered goods ancthaerdise. On July 25, 2003, Sportan entered inétease settlement agreement with
Riddell for the entire indebtedness.

In August 2001, C & J Fire and Safety was awardddfault judgment for the amount of $95.80. We fihid debt in November 2003.

In December 2001, Duck House, Inc. sued Sportatedindustries, Inc. in the Court of Harris Counifigxas, Precinct 1, Position 2, for the
amount of approximately $2,500, alleging that Spodwed money for delivered goods and merchanktisecember 2001 Duck House, |
was awarded judgment in the amount of $2,581.66rt8p is currently in negotiations to settle thébd

In April 2002, Casey's Distribution sued Sportariteth Industries, Inc. in the Justice Court of Walkeunty, Texas, Precinct 4, Pack 1, for
the amount of approximately $2,300, alleging thatowed them money for delivered goods and merckanthi April 2002, Casey's was
awarded default judgment for the amount of $2,236.6

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS

None.



PART Il
ITEM 5. MARKET FOR COMMON EQUITY AND RELATED SHAREH OLDER MATTERS

Shares of the Company's common stock are listaHe@®TC Electronic Bulletin Board under the symt®iPTA.OB." On February 26, 2004,
the Company's common stock closed at $0.01 peeshhe Company is authorized to issue 50,000,08f:shof common stock, 33,339,447
of which were issued and outstanding at Decembg2@13. At September 30, 2003, there were apprdeinma05 holders of record of
Company common stock.

On March 7, 2000, the Company's common stock bagding on the OTC Bulletin Board market undersiimbol "SPTA". The market for
the Company's common stock on the OTC Bulletin Bastimited, sporadic and highly volatile. Theléaling table sets forth the
approximate high and low closing sales prices haresas reported on the OTC Bulletin Board forGoenpany's common stock for the last
two fiscal years. The quotations reflect inter-éeglrices, without retail markups, markdowns or possions and may not represent actual
transactions.

Fiscal Year 2003: High Low

Quarter Ended September 30, 2003 $0.03 $0.005
Quarter Ended June 30, 2003. .. $0.03 $0.005
Quarter Ended March 31, 2003 .. $0.03 $0.005
Quarter Ended December 31, 2002. $0.03 $0.005

Fiscal Year 2002: High Low

Quarter Ended September 30, 2002 $0.05 $ 0.05
Quarter Ended June 30, 2002. .. $0.00 $0.00
Quarter Ended March 31, 2002 .. $0.05 $0.05
Quarter Ended December 31, 2001. $0.05 $ 0.05

As of December 31, 2003, there were approximat@$ystockholders of record of the Company's comntacks which figure does not take
into account the shareholders whose certificate$iald in the name of broker-dealers. The Compasynieither declared nor paid any cash
dividends to date. The Company does not anticipayéng dividends in the foreseeable future untilrstime as the Company has sufficient
cash flow from operations to justify payment ofigeidend.

RECENT SALES OF UNREGISTERED SECURITIES

Set forth below is certain information concernitigssuances of securities by the Company durirgfical quarter ended September 30,
2003 that were not registered under the Secudtit®r that were not previously disclosed in a praarter.

In July 2003, the Company sold 25,000,000 sharesmimon stock to an individual for $50,000.

In June 2003, the Company converted 2,144,006 slud@onvertible preferred stock (and accrued anmhid interest) into 2,322,000 shares
of common stock .

The above transactions were completed pursuaiithier &Section 4(2) of the Securities Act. The taai®n did not involve any public offeri
and was sold to one individual. The individual eitheceived adequate information about the Compaimad access, through employment or
other relationships, to such information, and tleenPany determined that each recipient had such leulmge and experience in financial and
business matters that they were able to evaluatm#rits and risks of an investment in the Compahg. sale was made by an officer of the
Company who received no commission or other renaiiwar for the solicitation of the investor.
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ITEM 6. MANAGEMENT'S DISCUSSION AND ANALYSIS OR PLA N OF OPERATION

The following discussion and analysis of the Conyfmfinancial condition as of September 30, 2008, the Company's results of operations
for the years in the two-year period ended Septe®®e2003 and 2002, should be read in conjunctitim the Company's audited
consolidated financial statements and notes thémetoded elsewhere in this report.

OVERVIEW

General and administrative costs are charged teresgoas incurred. Property, plant and equipmemneanrded at cost and depreciated using
an appropriate accounting method over the estimagetill lives of the assets. Expenditures for msp@id maintenance are charged to
expense as incurred. The costs of major renewad $atterments are capitalized and depreciatedtbeezstimated useful lives. The cost and
related accumulated depreciation of the assetsareved from the accounts upon disposition.

RESULTS OF OPERATIONS
Year ended September 30, 2003 compared to the pariog in 2002

Revenues. For the year ended September 30, 20@3ues decreased to $3,915 from $16,051 duringgheended September 30, 2002.
decrease of 76% was attributable to a reductidts ibusiness operations and a liquidation of iteaiming inventory.

General and Administrative Expenses. For the yrde@ September 30, 2003, general and administraxipenses decreased to $120,354
from $130,292 during the year ended September@I®.2The decrease of 8% was attributable to recluat operations as discussed above.
The Company's primary administrative expense duistgl 2003 and 2002 was Mr. Otteson's salaryl@2$000 per annum.

Net Loss. For the year ended September 30, 200 dimpany's net loss decreased to $87,588 from, $8®@uring the year end
September 30, 2002. The decrease of 56% was plynadtributable to debt foregiveness of $85,392.

Historical Cash Flows

Cash Flow from Operating Activities. The Compamgs cash flow from operating activities resulted¢@sh used by operations of $55,54¢
the year ended September 30, 2003, compared tausashby operations of $37,999 for the year endgdenber 30, 2002. The increase in
cash used from operations for fiscal 2003 was duketreases in accounts receivables and a dednedesgreciation expense.

Cash Flow from Investing Activities. The Companty&l no net cash provided by investing activitigstie year ended September 30, 2002,
compared to net cash provided by investing actisitf the year ended September 30, 2002 of $4,792.

Cash Flow from Financing Activities. The Compamgs cash flows provided from financing activities the year ended September 30, 2003
was $56,779, compared to net cash flows providea financing activities of $$33,057 for the yeaded September 30, 2002. The increase
is attributed to the sale of common stock for $80,0



GOING CONCERN

For the year ended September 30, 2003, the Congpiamagpendent auditors stated that the Compamgadial condition raises substantial
doubts about its ability to continue as a goingoson. As of September 30, 2003, the Company's ruliebilities exceed its current assets by
$1,190,531, and its cash reserves were $1,235Coh®any has incurred net losses of $87,588, anfl,$39 in fiscal years 2003 and 2002,
respectively. These conditions raise substantiabtlas to the ability of the Company to continu@a®ing concern.

CHANGE IN CONTROL

In July 2003, George Jarkesy acquired 25,000,086eshbf common stock at a purchase price of $50@08.002 per share. Based on the
Company's financial position at that time and ttiécdlties it has had raising capital, the Compariyoard of directors determined that it was
in the best interest of the Company to approvetfzage of control transaction. As a condition to B&irkesy making an investment in the
Company, the Company was required to convert 20D®4shares of convertible preferred stock then hegldn affiliate (and accrued and
unpaid dividends) into shares of common stock. §tteres of preferred stock and accrued and unpaidedids were converted into 2,322,(
shares of common stock. Since the completion o€tinge of control transaction, Mr. Jarkesy hastessthe Company in settling a
substantial portion of its outstanding debts.

LIQUIDITY AND CAPITAL RESOURCES

Historically, the Company has financed its operatitrom the sale of its debt and equity secur{ileduding the issuance of its securities in
exchange for goods and services) and through Setese have been limited cash flows generated fsperations in the past two fiscal years
and the Company has been able to raise additigpétlyecapital of $50,000 during fiscal 2003 frone thales of its common stock. In July
2003, the Company issued 25,000,000 shares forpraskeds of $50,000. The Company has used aisymtifportion of those proceeds to
settle outstanding accounts payable.

As of September 30, 2003, the Company had negativking capital of $1,190,531, and cash of $1,235.

The Company has borrowed $657,175 from its stodédrslin the form of notes payable, of which alli® on demand. The Company has
borrowed working capital from its stockholdersfie past, but it should not be assumed that suatsfusill be available in the future. As of
September 30, 2003, the Company owes a stockhefdpldyee accrued salary in the amount of $281,I6& Company is in the process of
negotiating the settlement and release of the and#tg notes payable, accounts payable and acsel@g payable owed to certain
shareholders and vendors. The Company anticipatdisig these debts during the second quarter|fz2@4.

The Company will require significant working capitaorder to develop its business plan. In Febr2202, the Company reduced its
operations and began operating with a limited budgee Company has limited its current operati@nsatsing additional capital and
managing its current operations. The Company glaesntinue such limited operations for the nexltxe months unless it is able to raise
additional capital earlier. The Company is ablevtwk on a limited budget because it has only onpleyee and it has minimal overhead
expenses.

The Company is currently seeking additional cagitait may increase its operations and executaugiess plan. The foregoing are merely
estimates, and the Company can provide no assuthatenexpected expenses will not shorten thegeri time within which funds may be
utilized. If the Company is unable to raise additibfunds before January 2004, we may have tase#ts or cease operations. Although the
Company has no current commitments for capitahay raise additional funds through:

- public offerings of equity, securities converéibhto equity or debt,
- private offerings of securities or debt, or
- other sources.



Investors should assume that any additional funditigcause substantial dilution to current stocklass. In addition, the Company may not
be able to raise additional funds on favorable sgifrat all. If the Company is unable to obtaimléidnal financing in the near future, it may
be required to continue to find some other wayrtngbcash flows into balance.

ITEM 7. CONSOLIDATED FINANCIAL STATEMENTS

The financial statements commencing on page F-& baen audited by Malone & Bailey, PLLC, independentified public accountants, to
the extent and for the periods set forth in theprarts appearing elsewhere herein and are inclindediance upon such reports given upon
authority of said firm as experts in auditing alcd@unting.

ITEM 8. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTAN TS ON ACCOUNTING AND FINANCIAL DISCLOSURE
None.
ITEM 8A. CONTROLS AND PROCEDURES

With the participation of management, our chieferive officer/chief financial officer evaluatedradisclosure controls and procedures on
December 31, 2003. Based on this evaluation, tbagladed that the disclosure controls and procedarre effective in connection with the
Company's filing of its annual report on Form 10BKf®r the year period ended September 30, 2003s&uent to December 31, 2003,
through the date of this filing of Form 10-KSB/Arfilne year period ended September 30, 2003, thare Ieen no significant changes in our
internal controls or in other factors that coulghsficantly affect these controls, including angrsficant deficiencies or material weaknesses
of internal controls that would require correctaction.

PART IlI

ITEM 9. DIRECTORS, EXECUTIVE OFFICERS, PROMOTERS AN D CONTROL PERSONS;
COMPLIANCE WITH SECTION 16(a) OF THE EXCHANGE ACT

The Company's directors and executive officers are:

NAME AGE POSITION
Jason G. Otteson 31 Chairman of the board of dir ectors,
President, chief executive o fficer and

chief accounting officer

Jason G. Otteson has served as chief executivaeo#ind a consultant of the Company since Jan@88.Since February 1997, Mr. Otteson
has served as director of the Company. From Aubt@86 to January 1998, Mr. Otteson served as viesigent of the Company. From
November 1996 through December 1997, Mr. Ottesoredeas a consultant for Premier Medical Technaoldgy. Mr. Otteson received
marketing degree with a minor in finance from Stpk. Austin State University in 1996.

The Company's directors hold office until the nexbual meeting of the stockholders and until teeacessors are duly elected and qualified.
Directors are reimbursed for out-of-pocket experisegtend meetings. The Company does not maiotaimpensation, audit, executive, or
nominating committees.

SECTION 16(a) BENEFICIAL OWNERSHIP REPORTING COMRINCE
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Section 16(a) of the Securities Exchange Act of41@Rjuires the Company's directors and executifieen$, and persons who own
beneficially more than ten percent of the commaoulsof the Company, to file reports of ownership @hanges of ownership with the
Securities and Exchange Commission. Based soletii@reports received by the Company and on wrigenesentations from certain
reporting persons, the Company believes that ttexidirs, executive officers, and greater than tmeent beneficial owners have complied
with all applicable filing requirements. Mr. Jardsas not filed a Form 3 as of the filing of thisrf 10-KSB/A.

ITEM 10. EXECUTIVE COMPENSATION

The following table provides information regardicgmpensation paid to the Company's chief execufffieer. No other executive officer
received in excess of $100,000 in compensatiomdutie fiscal year ended September 30, 2003.

Summary Compen sation Table
Annual
Compensation L ong Term Compensation
Awards
Securities
Name and Rest ricted Underlying All Other

Principal Positions ~ Year Salary ($) stock aw ard(s) ($) Options/SARs (#) Compensation ($)

Jason G. Otteson,

Chief Executive Officer 2003 $ 102,000 - --
2002 $ 102,000 - 1,200,000
2001 $ 102,000 - --

In July 2000, the Company entered into a threar employment agreement with Mr. Otteson. Thee@mgent provides for a base annual s
of $102,000, and a sign-on bonus of $100,000. Tgre@n bonus has not been paid and Mr. Ottesorageed to accept a demand note
payable at an interest rate of 12% until paid. Gtteson has agreed that 50% of his annual salapyb@gaid in the form of note payables

in shares of common stock. The agreement proviolethé issuance of a warrant to purchase 750,08 slof common stock at an exercise
price equal to the fair market value on the datgraft, which was $1.44 per share, expiring in ffears, vesting in thirds beginning July 1,
2001. If Mr. Otteson is terminated without cause, Company must make a payment equal to two yeansahsalary. If Mr. Otteson is
disabled or dies, the Company must continue hargahrough the remainder of the term of the agerenif Mr. Otteson is terminated after a
change of control in the Company, the Company madte a payment of 150% of Mr. Otteson's highesuahsalary, and the amount of any
bonus received during the previous year. In additio exchange for Mr. Otteson's options, the Camgpaill make a payment equal to the 1
market value of the Company's common stock mudtihby the number of shares underlying such options.

STOCK OPTIONS AND WARRANTS

The Company's 1999 Stock Option Plan providesHerigsuance of an aggregate 1,000,000 shares ohaorstock. The Plan was amended
in September 2000 to provide for the issuance adatitional 1,000,000 shares, subject to sharehalolgroval. As of September 30, 2003,
options to purchase an aggregate of 1,557,500 sb&mmmon stock were outstanding under the flars does not include a warrant to
purchase 750,000 shares of common stock at anisxgnice of $1.44 per share, expiring in five weaesting in thirds beginning July 1,
2001, that was issued to Mr. Otteson pursuantd@imployment agreement.
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AGGREGATED OPTI ON EXERCISES IN 2000

AND YEAR-E ND OPTION VALUES
SHARES
ACQUIRED
ON VALUE NUMBER OF UNEXERCISED VALUE OF UNEXERCIS ED

NAME EXERCISE (#) REALIZED ($) OPTIONS AT FY-END IN-THE-MONEY OPTIO NS

EXERCISABLE UNEXERCISABLE EXERCISABLE UNEXERCI SABLE

Jason G. Otteson,
Chief Executive Officer - - 500,000 700,000

ITEM 11. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL O WNERS AND MANAGEMENT

The following table sets forth, as of DecemberZ¥X)3 the number and percentage of outstanding sb&@ompany Common Stock owned
by (i) each person known to the Company to beraficown more than 5% of its outstanding CommorcEtgii) each director, (iii) each
named executive officer, and (iv) all executiveiadfs and directors as a group.

Number of Shares of Common Stock
Name and Address of Beneficial Owner Beneficially Owned Percentage of Ownership
Jason G. Otteson 4,090,994 12.1%
Connie Logan 1,744,000 5.2%
George Jarkesy 25,000,000 75.0%
All executive officers and directors as a
group (1 person) 4,090,994 12.1%

The shares owned by Mr. Otteson include 500,008eshanderlying a stock purchase warrant which iisecitly exercisable.

The business address of Mr. Otteson and Ms. Lagttreisame as the address of the Company's piiesipeutive office. Mr. Jarkesy's
business address is 18207 Burkhardt, Tomball, TX737Ms. Logan is the sister of Jason Otteson

In July 2003, Mr. Jarkesy acquired control of th@®any by purchasing 25,000,000 shares of comnuowk sit a purchase price of $0.002
per share. Prior to Mr. Jarkesy acquiring contfadhe Company, Mr. Jarkesy had no existing businelsgionship with the Company or Mr.
Otteson.

ITEM 12. CERTAIN RELATIONSHIPS AND RELATED TRANSACT IONS

In June 2003, Ms. Logan agreed to convert 1,544s0@8es of convertible preferred stock (and accametunpaid interest) into 1,694,000
shares of common stock. The accrued and unpaidetids owed to Ms. Logan were converted into shafresmmon stock at a conversion
price of $1.00.

As of September 30, 2003, the Company owed Mr.90it@ccrued salary of $281,152. The Company clyrasés office space owned by
Mr. Otteson at no cost. The Company issued a rmtalge to Jason G. Otteson and James Otteson (Qé®son's brother) in October 1999
in the principal amount of $53,500 at an annuarigst rate of 12% which is payable on demand. tlitiad, the Company owes Mr. Otteson
an aggregate of $414,748, which is accruing intexres



annual rates ranging from 10% to 18%. As of Sep&r8B, 2003, interest on the notes payable to &0l G. Otteson and the note payable
to Messrs. Jason G. and James Otteson have adotersst in the aggregate amount of $133,851.

In November 2003, Mr. Jarkesy extended to the Campdine of credit in the amount of $25,000. Time lof credit bears interest at a rate of
twelve percent (12%) per annum, is due on NoverBbeP004 and carries a prepayment penalty of 1€epér

In December 2003, the Company issued to Jasonddteesote payable for $12,500 in exchange for E8¥60of accrued salary and $142,015
of notes payable and accrued interest. In Janu@0¥,Sportan settled $488,315 of notes payabledirg accrued interest to Jason Otteson
for $5,000 cash. In February 2004, Mr. Otteson eoted a $12,500 note payable into 12,500,000 sludiresmmon stock.

ITEM 13. EXHIBITS AND REPORTS ON FORM 8-K

(@) The following exhibits are to be filed as part of the annual
report:

EXHIBIT NO. IDENTIFICATION OF EXHIBIT

Exhibit 3.1(1) Amended and Restated Ar ticles of Incorporation of
Sportan United Industrie s, Inc.

Exhibit 3.2(1)  Bylaws of Sportan United | ndustries, Inc.

Exhibit 4.1(1)  Common Stock Certificate, Sportan United Industries,
Inc.

Exhibit 10.1(1)  Sportan United Industries, Inc. 1999 Stock Option Plan

Exhibit 10.3(4) Jason G. Otteson Employmen t Agreement

Exhibit 31.1(5) Certification Pursuant t 0 18 U.S.C. Section 1350, as
Adopted Pursuant to Sect ion 302 of the Sarbanes-Oxley
Act of 2002.

Exhibit 32.1(5) Certification Pursuant t 0 18 U.S.C. Section 1350, as
Adopted Pursuant to Sect ion 906 of the Sarbanes-Oxley
Act of 2002.

(1) Filed previously on registration statement FA®SB SEC File No. 000-25513.

(2) Filed previously on current report Form 8-K/EG File No. 000-25513.

(3) Filed previously on annual report for year eh@eptember 30, 1999 Form 10-KSB.
(4) Filed previously on annual report for year eh@eptember 30, 2000 Form 10-KSB.
(5) Filed herewith.

(b) There have been no reports filed on Form 8-Kndpthe last quarter of the period covered by tafort.
ITEM 14. PRINCIPAL ACCOUNTANTS FEES AND SERVICES

The aggregate fees billed by Malone & Bailey, PLib€professional services rendered for the audihefCompany's annual financial
statements included in the Company's Annual Regoform 10-KSB for the fiscal years ended SepterBbeR003 and 2002 were $5,300
and $2,800, respectively. The aggregate fees Hijellalone & Bailey for review of the Company's gesly financial statements included
during the Company's quarters ended during 200286068 were $3,300 and $3,000, respectively.

Audit Related Fees

For the fiscal years ended September 30, 2003 @8, 2here were no assurance or related servicksped by Malone & Bailey relating to
the performance of the audit of the Company's firerstatements which are not reported under tp&ara"Audit Fees" above.
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Tax Fees

For the years ended September 30, 2003 and 2002n&1& Bailey did not render any services to Sporéth respect to tax compliance, tax
advice, tax planning or other tax related services.

The Company does not use Malone & Bailey for finaniaformation system design and implementatidmege services, which include
designing or implementing a system that aggregaiasce data underlying the financial statementgeoerates information that is significant
to the Company's financial statements, are providiinally. The Company has not engaged MaloneadieB to provide compliance
outsourcing services.

Effective May 6, 2003, the Securities and Exchaigsmmission adopted rules that require that befoatohe & Bailey is engaged by us to
render any auditing or permitted non-audit relaexvice, the engagement be:

- approved by the audit committee (which consi$the entire board of directors); or

- entered into pursuant to pre-approval policies procedures established by the audit committexjighed the policies and procedures are
detailed as to the particular service, the auditimittee is informed of each service, and such fediand procedures do not include deleg:
of the audit committee's responsibilities to mamagyet.

The board of directors pre-approves all servicesiged by the Company's independent auditors. Taeapproval process has just been
implemented in response to the new rules, andfilrerethe board of directors does not have recofdghat percentage of the above fees
pre-approved. However, all of the above servicesfaas were reviewed and approved by the boar@teétdrs either before or after the
respective services were rendered.

The board of directors has considered the natuteaarount of fees billed by Malone & Bailey and beés that the provision of services for
activities unrelated to the audit is compatiblehwitaintaining Malone & Bailey's independence.
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SIGNATURES

In accordance with the Section 13 or 15(d) of tkehange Act, the registrant caused this reporeteipned on its behalf by the undersigned,
thereunto duly authorized.

Sportan United Industries, Inc.

By: //s// JASON G OTTESON

Jason G Oteson, President

In accordance with the Exchange Act, this repostiiheen signed below by the following persons oralieth the registrant and in the
capacities and on the dates indicated.

Si ghat ure Title Dat e

://s// JASON G OITESON Chairman of the Board, President, February 27, 2004
---------------------- Chi ef Executive Oficer, and Chief

Jason G Oteson Fi nancial O ficer
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INDEPENDENT AUDITORS' REPORT

Board of Directors
Sportan United Industries, Inc.
Huntsville, Texas

We have audited the accompanying balance sheqtasfe® United Industries, Inc. as of Septembe2803, and the related statements of
operations, changes in stockholders' deficit, asth dlows for the two years then ended. These fiahstatements are the responsibility of
Sportan's management. Our responsibility is to@sgan opinion on these financial statements b@asedr audits.

We conducted our audits in accordance with audiiagdards generally accepted in the United StdtAmerica. Those standards require
that we plan and perform the audits to obtain neakle assurance about whether the financial statisnaee free of material misstatement.
audit includes examining, on a test basis, evidsnpporting the amounts and disclosures in then6iig statements. An audit also includes
assessing the accounting principles used and &ignifestimates made by management, as well asairgj the overall financial statement
presentation. We believe that our audits providesgonable basis for our opinion.

In our opinion, the financial statements referealove present fairly, in all material respedts, financial position of Sportan United
Industries, Inc. as of September 30, 2003, andebwats of its operations and its cash flows fertiio years then ended, in conformity with
accounting principles generally accepted in thetdthStates of America.

The accompanying financial statements have begraprd assuming that Sportan will continue as aggoamcern. As discussed in Note 2 to
the financial statements, Sportan has sufferedieguosses from operations and has a net cagtadiency, which raises substantial doubt
about its ability to continue as a going conceranislgement's plans regarding those matters alsteaceibed in Note 2. The financial
statements do not include any adjustments thattmégllt from the outcome of this uncertainty.

MALONE & BAILEY, PLLC
www.malone-bailey.com
Houston, Texas

December 23, 2003



SPORTAN UNITED INDUSTRIES,
BALANCE SHEET
September 30, 2003

ASSETS
Current Assets
Cash

LIABILITIES AND STOCKHOLDERS' DEFICIT

Current Liabilities
Accounts payable
Accrued expenses
Accrued salary due to stockholder
Notes payable to stockholders

Total Current Liabilities

STOCKHOLDERS' DEFICIT

Convertible preferred stock, $.001 par value, 10,
shares authorized, none issued and outstanding
Common stock, $.001 par value, 50,000,000 shares
authorized, 33,339,447 issued and outstanding

Paid in capital
Retained deficit

Total Stockholders' Deficit

TOTAL LIABILITIES AND STOCKHOLDERS' DEFICIT

INC.

$ 232,068
21,371
281,152
657,175

000,000

33,339
732,252
(1,956,122)



SPORTAN UNITED INDUSTRIES,
STATEMENTS OF OPERATION
Years Ended September 30, 2003

Revenues $

Selling, general and administrative
Depreciation

Impairment loss

Gain on sale of assets

Operating Loss

Other Income and (Expense)
Interest expense
Debt forgiveness
Other

Net loss

Preferred stock dividends

Net loss available to common shareholders $

Basic and diluted loss per common share $

Weighted average common shares outstanding 10

INC.
S
and 2002

2003 2002

3,915 $ 16,051

120,354 130,292
1,483 12,953
- 19,006
- ( 1,955)

(117,922) (144,245)

(55,058) (54,161)
85,392 -

(87,588) (199,155)

- (53,770)

(87,588) $(252,925)

(01) $ (.04)

,764,614 6,017,447



SPORTAN UNITED INDUSTRIES,
STATEMENTS OF CHANGES IN STOCKHOLD
Years Ended September 30, 2002

Preferred Preferred
Shares Amount
Balances at
September 30, 2001 2,144,006 $ 2,144 6

Net loss - -
Balances at
September 30, 2002 2,144,006 2,144 6

Common stock issued in
in exchange for
preferred stock and
accrued dividends  (2,144,006) (2,144) 2

Common stock sold for
cash - - 25

Net loss - -

Balances at
September 30, 2003 - % - 33

INC.
ERS' DEFICIT
and 2003

Common Common
Shares  Amount

,017,447 6,017

,322,000 2,322

,000,000 25,000

,339,447 $33,339




SPORTAN UNITED INDUSTRIES,

STATEMENTS OF CHANGES IN STOCKHOLD

Years Ended September 30, 2002

Paid In Retai

Capital  Defic
Balances at
September 30, 2001 $707,430 $(1,669
Net loss - (199
Balances at
September 30, 2002 707,430 (1,868

Common stock issued in exchange
for preferred stock and

accrued dividends (178)
Common stock sold for cash 25,000
Net loss - (87
Balancesat

September 30, 2003 $732,252 $(1,956

INC.
ERS' DEFICIT
and 2003

1379) $( 953,788)
1155) ( 199,155)

534) (1,152,943)

- 50,000

,588) ( 87,588)

1122) $(1,190,531)




SPORTAN UNITED INDUSTRIES,
STATEMENTS OF CASH FLOW
Years Ended September 30, 2003

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss $(
Adjustments to reconcile net loss to net

cash used in operating activities:
Depreciation
Impairment loss
Gain on disposal of property and
equipment
Debt forgiveness (
Net change in:
Accounts receivable
Accounts receivable-related parties
Accounts payable (
Accrued expenses 1

NET CASH USED IN OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property and equipment

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from notes payable to stockholders
Payments on notes payable to stockholders  (
Sale of common stock

NET CASH PROVIDED BY FINANCING ACTIVITIES

NET CHANGE IN CASH

CASH BALANCES
-Beginning of period

-End of period $
Supplemental Disclosures
Interest paid $

Income taxes paid

Non-Cash Disclosures
Exchange fixed assets for accounts payable $

INC.
S
and 2002

2003 2002

87,588) $(199,155)

1,483 12,953
- 19,006

- ( 1,955)
85,392)

- 3510
- 6,023

38,034) (37,229)

53,087 158,848

- 4,792
9,679 33,057
2,900) -

50,000 -

1,235 ( 150)




SPORTAN UNITED INDUSTRIES, INC.
NOTES TO FINANCIAL STATEMENTS
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of operations and organization. Sportanddhibdustries, Inc. ("Sportan™) was incorporatedvarch 15, 1991. Sportan wa
distributor of sports novelties and memorabiliaxafily to retail outlets in the United States. Sporceased operating in early 2002.

Certain amounts in financial statements of priargehave been reclassified to conform to the ptaten of the current year for comparative
purposes. Those reclassifications did not affettoss for the periods presented.

Cash and cash equivalents. For purposes of thrensats of cash flows, cash equivalents includkighily liquid investments with original
maturities of three months or less.

Revenue recognition. Revenue is recognized on gabds persuasive evidence of an arrangement ettistgjoods are shipped, the price is
fixed or determinable and collectibility is reasblyaassured.

Allowance for Doubtful Accounts. Earnings are cleatguith a provision for doubtful accounts basedaurrent review of the collectibility
accounts. Accounts deemed uncollectible are appligihst the allowance for doubtful accounts.

Property and Equipment. Property and equipmenstated at cost. Sportan depreciates property anigragnt by the straight-line method
over the estimated useful lives of the relatedtassefollows:

Computer equipment & software 5 years $ 3,145
Less: accumulated depreciation (3,145)

Impairment of Long-Lived Assets. Sportan reviews tarrying value of its long-lived assets whenexamts or changes in circumstances
indicate that the historical costrying value of an asset may no longer be apa@prSportan assesses recoverability of the cagnyalue of
the asset by estimating the future net cash floypeeted to result from the asset, including evdrdisposition. If the estimated future net
cash flows are less than the carrying value obfgt, an impairment loss is recorded equal tdiffexence between the asset's carrying v
and fair value.

Federal Income Taxes. Sportan uses the liabilitshotkin accounting for income taxes, whereby taggare applied to cumulative tempor
differences based on when and how they are expezttect future tax returns. Deferred tax asaet liabilities are adjusted for tax rate
changes in the year changes are enacted. Theatalitizof deferred tax assets are evaluated afnaat a valuation allowance is provided if
it is more likely than not that the deferred tageds will not give rise to future benefits in Sjpors tax returns.



Use of Estimates. The preparation of these findistd@ements in conformity with accounting prineiplgenerally accepted in the United
States of America requires management to make &®mand assumptions that affect the reported aimofiassets and liabilities and
disclosure of contingent assets and liabilitiethatdate of the financial statements and the redaimount of revenues and expenses during
the reporting period. Actual results could diffesrh those estimates.

Stock options are accounted for by following Acctim Principles Board Opinion No. 25, Accounting ftock Issued to Employees, and
related interpretations, and by following Statenwrftinancial Accounting Standards No. 123, Accoumfor Stock Based Compensation,
which established a fair-value-based method of atiiog for stock-based compensation plans.

The following table illustrates the effect on netd and net loss per share if Sportan had apiethir value provisions of FASB Statement
No. 123,Accounting for Stock-Based Compensation, to stomkeld employee compensation.

2003 2002

Net loss as reported $(87,588) $(199,1 55)

Less: stock based
compensation determined under
fair value-based method

Pro forma net loss $(87,588) $(199,1 55)

Basic and diluted net

loss per common share:

As reported $ (01) $ ( 04)
Pro forma (.01) (- 04)

Variables used in the Black-Scholes option-priaimgdel include (1) 5.0% risk-free interest rate,d2pected option life is the actual
remaining life of the options as of each year €Bylexpected volatility is the actual historicabalt price fluctuation volatility and (4) zero
expected dividends.

Loss per share is reported under Statement Noofl®f Financial Accounting Standards Board ("FA8"), which requires the calculation
of basic and diluted earnings per share. Basidmgsmper share exclude any dilutive effects ofapi warrants, and convertible securities.

Diluted earnings per share are not shown here Becauch effect would be anti-dilutive.

Recently issued accounting pronouncements. Spddas not expect the adoption of recently issuedwatiing pronouncements to have a
significant impact on Sportan's results of operajdinancial position or cash flow.



NOTE 2 - GOING CONCERN

As shown in the accompanying financial stateme3g®rtan has incurred recurring net losses, cegse@iions and has a stockholders deficit
of $1,190,531 as of September 30, 2003. These tonslicreate an uncertainty as to Sportan's alidigontinue as a going concern.
Management is trying to raise additional capitabtigh sales of its common stock as well as sedkiagcing from third parties. The financ
statements do not include any adjustments thattbigiimecessary if Sportan is unable to continuegaing concern.

NOTE 3 - DISPOSITION OF FIXED ASSETS

During the year ended September 30, 2002, Spoisposed of all of its property and equipment othan two computers. Sportan received
$4,792 in cash and relief of $4,400 in accountsaapley As a result, Sportan realized a gain of $.,95

NOTE 4 - IMPAIRMENT LOSS

During the year ended September 30, 2002, Spodtarrdined its trademark and patent and capitaboévare, valued at $1,355 and
$17,651 respectively, were fully impaired. An impaént loss of $19,006 has been taken for the yeded September 30, 2002.

NOTE 5 - RELATED PARTY TRANSACTIONS

Sportan is involved in various transactions withckholders or officers of Sportan. The transacti@md amounts incurred with these
individuals are detailed as follows:

2003 2002
Transaction:
Rent - principal facility $ - $10,000
Interest 54,097 54,161
Notes payable to stockholders consist of the follow ing:

Notes payable to two stockholders bearing interest

at 12% annually, balances are due on demand, and

interest is being accrued. $ 53,500 $ 53,500
Notes payable to one stockholder, bearing interest

at rates ranging from 10%-18% annually,

balances are due on demand, and interest is

being accrued. 414,748 407,969
Accrued interest on notes payable 133,851 79,754
Payments of accounts payable 55,076 55,076

$657,175 $596,299




Sportan entered into an employment arrangementitsifiresident and CEO as of July 1, 2000. The eympént contract specifies a sign-on
bonus of $100,000, payable on demand and recosladhate payable carrying interest at 12% per aremuoiran annual salary of $102,000.

Additionally, the agreement calls for warrants toghase 1,000,000 shares of common stock at fakehsalue to be granted in increments
of 250,000 per year for the next four years. Theargants will expire five years from the date odugt: As of September 30, 2003, none of
these warrants had been granted.

NOTE 6 - PREFERRED STOCK

On June 25, 2003, holders of Sportan's 2,144,08@ped shares exchanged all of their shares plusied dividends of $161,893 for
2,322,000 shares of common stock.

NOTE 7 - COMMON STOCK TRANSACTIONS
In July 2003, Sportan sold 25,000,000 shares oflwomstock to an individual for $50,000.
NOTE 8 - STOCK OPTIONS AND WARRANTS

Sportan follows the disclosure requirements of FAR&ement 123, Accounting for Stock Based CompemsRlans. Sportan's Stock Opti
Plan provides for the grant of ngualified options to directors, employees and ctiasts of Sportan, and opportunities for directofficers,
employees and consultants of Sportan to make pseshat stock in Sportan. In addition, Sportan issieck warrants from time to time to
employees, consultants, stockholders and creditegiditional financial incentives. The plans amdrants issuance are administered by the
Board of Directors, who have substantial discretmdetermine which persons, amounts, time, pggercise terms, and restrictions, if any.

Sportan uses the intrinsic value method of calmdatompensation expense, as described and recoteaéry APB Opinion 25, and allowed
by FASB Statement 123. For the years ended Septe36b2003 and 2002, no compensation expense leasrbeognized because no options
or warrants were issued. Summary information reggrdptions and warrants is as follows:

Witd. Avg. Wtd. Avg.
Share Share
Options  Price  Warra nts Price
Outstanding at
September 30, 2001 1,557,500 $ 1.16 469, 222 $ 81
Year ended
September 30, 2002
Canceled (20,000) - (454, 222)
Outstanding at
September 30, 2002 1,537,500 1.16 15, 000 .81
Year ended
September 30, 2003
No activity
Outstanding at
September 30, 2003 1,537,500 $ 1.16 15, 000 $ .81




Options outstanding and exercisable as of SepteBhe&2003:

- - Outstanding - - Exercisable
Number Remaining Number
Exercise Price of Shares life  of Shares

.75 410,000 10 years

.83 200,000 2 years -

1.38 177,500 8years 177,500

1.43 750,000 2years 750,000
1,537,500 927,500

Warrants outstanding and exercisable as of Septedib&003:

- - Outstanding - - Exercisable
Number Remaining Number
Exercise Price of Shares life  of Shares

.25 15,000 2 years 15,000
NOTE 9 - DEBT FORGIVENESS

In fiscal 2003, Sportan obtained debt releases fmonvendors for debt totaling $133,664 by payid@.272 in cash resulting in debt
forgiveness of $85,392.

NOTE 10 - INCOME TAXES

The tax effects of temporary differences that gise to significant portions of the deferred tagets and deferred tax liabilities at September
30, 2003, are as follows:

Deferred tax assets:
Net operating loss carryforward $ 597,000
Less: valuation allowance (597,000)

Internal Revenue Section 382 restricts the alitityse these carryforwards whenever an ownerslapgehas defined occurs. Sportan incu
such an ownership change on July 24, 2003. Asudty&portan's use of net operating losses aslpf23ly 2003 of approximately $1,750,000
are restricted. Losses incurred subsequent to23I2003 are not restricted.



NOTE 11 - COMMITMENT

Sportan maintains its offices on a temporary biasibe home of its president, pursuant to an agegé@ment on a rent-free, month-to-month
basis. Until September 30, 2002, Sportan rentegriteipal facility from a stockholder of Sportaseé Note 5).

Total rent expense under all lease agreements aettmapproximately $0 and $10,000 for each ofydeas ended September 30, 2003 and
2002, respectively.

NOTE 12 - MAJOR CUSTOMERS AND VENDORS
During the years ended September 30, 2003 and 2@0Z&ndor or customer accounted for greater tiddh df total expenditures or revenu
NOTE 13 - SUBSEQUENT EVENTS

From October through December 2003, Sportan olitaieét releases from several vendors for debtingt§185,011 by paying $8,696 in
cash and issuing 4,030,000 shares of common stdokd at $66,904 resulting in debt forgivenessiafop411.






CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002
[, Jason G. Otteson, certify that:
1. I have reviewed this Annual Report on Form 1BKSAmendment No. 1 of Sportan United Industries.]

2. Based on my knowledge, this annual report doésantain any untrue statement of a material dacimit to state a material fact necessary
to make the statements made, in light of the cistarmces under which such statements were madmisleding with respect to the period
covered by this annual report;

3. Based on my knowledge, the financial statememid,other financial information included in thisnaial report, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this annual report;

4. | am responsible for establishing and maintgmisclosure controls and procedures (as definétkaihange Act Rules 13a-14 and 15d-14)
for the registrant and have:

a) designed such disclosure controls and procedoissure that material information relating te thgistrant, including its consolidated
subsidiaries, is made known to us by others withase entities, particularly during the period inigh this annual report is being prepared;

b) evaluated the effectiveness of the registraliigdosure controls and procedures as of a datena®0 days prior to the filing date of this
annual report (the "Evaluation Date"); and

c) presented in this annual report our conclusaimut the effectiveness of the disclosure conatnts procedures based on our evaluation as
of the Evaluation Date;

5. I have disclosed, based on my most recent el@ado the registrant's auditors and the auditmittee of the registrant's board of direc
(or persons performing the equivalent functions):

a) all significant deficiencies in the design oeogtion of internal controls which could adversaffect the registrant's ability to record,
process, summarize and report financial data awe foentified for the registrant's auditors any enial weaknesses in internal controls; and

b) any fraud, whether or not material, that invelweanagement or other employees who have a signifiole in the registrant's internal
controls; and

6. | have indicated in this annual report whethemat there were significant changes in internaltaas or in other factors that could
significantly affect internal controls subsequenthte date of our most recent evaluation, including corrective actions with regard to
significant deficiencies and material weaknesses.

Date: February 27, 2004

By: [//s// JASON G OITESON

Jason G Otteson, Chief Executive Oficer and
Chief Financial Oficer






EXHIBIT 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Sportantgdilndustries, Inc. (the "Company") on Form 10eK the year ending August 31, 2003
as filed with the Securities and Exchange Commissiothe date hereof (the "Report"), 1, Jason Gegdn, Chief Executive Officer and Ct
Financial Officer of the Company, certify, pursugmil8 U.S.C. ss. 1350, as adopted pursuant 808s0f the Sarbanes-Oxley Act of 2002,
that:

(1) The Report fully complies with the requiremeatsection 13(a) or 15(d) of the Securities ExgwAct of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finanaaldition and results of operations of the
Company.

Date: February 27, 2004

By://s// JASON G OTTESON

Jason G Otteson, Chief Executive Oficer and
Chi ef Financial Oficer






