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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of report (Date of earliest event reportedijieJ30, 2005

Phar maFrontiers Corp.

(Exact Name of Registrant as Specified in Its Ghrart

Texas
(State or Other Jurisdiction of Incorporation)

000- 25513 76- 0333165
( Conmi ssi_;);1- F| | ;:- Nunber) (I.R S. Enpl ;Jyer | dent ification No.)
2408 Ti mberl och Place, Suite B-7
The Wbodl ands, Texas 77380
(Addr ess 0; - Pr | nC| pal - Execut | ;/e O fices) (Zi- p E:Z)de)

Registrant's telephone number, including area c@$:) 272-9331

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

|_| Written communications pursuant to Rule 425eunke Securities Act (17 CFR 230.425)
|_| Soliciting material pursuant to Rule 14a-12anttie Exchange Act (17 CFR 240.14a-12)
|_| Pre-commencement communications pursuant ® Rid-2(b) under the Exchange Act (17 CFR 240.1(%)} 2

|_| Pre-commencement communications pursuant @ Fd-4(c) under the Exchange Act (17 CFR 240.18p-4



Item 3.02. Unregistered Sales of Equity Securities.

On June 30, 2005 the Company completed an exclaritpel5% Exchangeable Convertible Promissory bl¢tiee "Bridge Notes) and the
right to be issued warrants (the "Bridge Warranits'§onnection with the Bridge Notes and held bstitntional and other accredited investors
("Note holders"). In exchange for the Bridge Notasder which an aggregate of $6,693,027 in prin@pd interest was owed, the Company
issued 4,462,018 units at $1.50 per unit; eachisigcibmprised of one share of newly issued comniacksand three separate types of
warrants to purchase a total of 2.75 shares of comstock as follows:

a Series A Warrant for 1.25 shares with an exeqige of $2.00 which expires on the later of Jap@b, 2006 or five months after the
registration statement referred to below is dedaféective; a Series B Warrant for one-half ohare with an exercise price of $2.90 which
expires on the later of September 25, 2006 or 1@thsoafter the registration statement referredetow is declared effective; and a Series C
Warrant for one share with an exercise price 0d@4hat expires on May 25, 2010. In addition, 1,292 shares of Common Stock were
issued in consideration for the surrender of thhts to the Bridge Warrants held by the Note hald€he units were issued pursuant to an
exemption from registration under Rule 506 of Ragah D. All of the Bridge Notes and Bridge Warmmatere exchanged so that none are
now outstanding.

SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

PHARMAFRONTIERS CORP.

By: /s/ David B. MWIIians

David B. MW I lianms, Chief Executive Oficer

DATE: June 30, 2005
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