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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (date of earliest event reported): May 6, 2011

OPEXA THERAPEUTICS, INC.
(Exact name of registrant as specified in its arart

Texas 001-33004 76-0333165
(State or other jurisdiction of (Commission File Number) (IRS Employer Identificarti
incorporation) No.)
2635 Technology Forest Blvd., The Woodlands, Texas 77381
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area cod281) 272-9331
N/A
(Former name or former address, if changed sirstedport)

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

0 Written communications pursuant to Rul& 42der the Securities Act (17 CFR 230.425)
0 Soliciting material pursuant to Rule 14auhder the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications purswaRute 14d-2(b) under the Exchange Act (17 CFR24D2(b))

0 Pre-commencement communications purswaRtte 13e-4(c) under the Exchange Act (17 CFRI34(c))




[tem 2.02  Results of Operationsand Financial Condition

On May 6, 2011, Opexa Therapeutics, Inc. filedjtsarterly Report on Form 10-Q for the quarter endiedch 31, 2011 and
announced its results of operations in a presaseleA copy of the press release announcing Hudtses furnished as Exhibit 99.1 to this
Current Report on Form 8-K and is incorporated ingog reference.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

Exhibit No. Description

99.1 Press Release issued by Opexa TherapeuticganmMay 6, 2011.

The information in Item 2.02 of this Current RepontForm 8-K, including Exhibit 99.1, shall not deemed “filed”for the purposes of Secti
18 of the Securities Exchange Act of 1934 or otlieevgubject to the liabilities under that Sectioor, be deemed to be incorporated by
reference into the filings of the registrant untder Securities Act of 1933.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf by
the undersigned, thereunto duly authorized.

Dated: May 6, 2011 OPEXA THERAPEUTICS, INC.
By: /s/ Neil K. Warma

Neil K. Warma
President & Chief Executive Officer




EXHIBIT INDEX

Exhibit No. Description

99.1 Press Release issued by Opexa TherapeuticgnmMay 6, 2011.



Exhibit 99.1
Opexa Therapeutics Reports First Quarter 2011 Financial Results

THE WOODLANDS, Texas--(BUSINESS WIRE)--May 6, 201@pexa Therapeutics, Inc. (NASDAQ: OPXA), a compdayeloping
Tovaxin®, a novel Teell therapy for multiple sclerosis (MS), today eejed financial results for the quarter ended Ma&th2011 and provide
an update on its corporate developments.

Recent highlights include:

e Closing an underwritten public offering of $8.5 loih gross proceeds, providing necessary fundingptdinue preparations for a
planned Phase Il clinical trial;

e Presenting clinical data on Tovaxin during a poseassion at the 83annual American Academy of Neurology (AAN) confezen
highlighting important efficacy data in a subpopiga of patients that had previously not been erpds or taken any drugs for the
treatment of their MS; and

e Presenting Opexa’s progress in the ongoing clinieaklopment program for Tovaxin at thefl&nnual BIO CEO & Investor
Conference in New York and thé"@annual Cell Therapy Conference in Beijing.

“We have maintained an active pace over the pastaawnonths in preparation for our Phase Il chicial and are making good progress
number of fronts,” commented Neil K. Warma, Prestdend Chief Executive Officer of Opexa. “We aréngghe proceeds from our recent
financing to ramp up our efforts in preparationttoe trial. The funds will be directed, in parteothe next several months to increasing our
headcount to an appropriate level to manage fiiwdies and executing necessary manufacturing lanidat steps in advance of initiating the
trial. The presentation of the efficacy data wadl vezeived at AAN, and after reviewing recent dfatan other MS developmental drugs, we
continue to believe Tovaxin is very well positiontedbe a leading therapy in the treatment of MSzakin’s potent efficacy and excellent sa
profile, coupled with the fact that Tovaxin is ngwhanufactured each year to match each pasewlving disease profile, is generating str
interest among patients and physicians.”

“As of the end of the first quarter, March 31, 20&r cash and cash equivalents totaled approxiyndid .4 million and our monthly burn rate
for the quarter was approximately $425,000. Atdheent burn rate, we should have sufficient capiggond 2011, and we are focused on
raising the necessary funds to commence our plaRhade Ill clinical trial either through a potehfiavaxin partnership or additional capital
raise,” commented Mr. Warma.

First Quarter Financial Results

Opexa reported no commercial revenues in the tim@ehs ended March 31, 2011 or in the comparalibe-pear period.




Research and development expenses were $685,16teftiree months ended March 31, 2011, comparéd$¥B3,534 for the three months
ended March 31, 2010. The decrease in expenseprimaarily related to a decrease in the engagemfectirssultants, a decrease in the
procurement and use of supplies in our laboratngduction of stock compensation expense, antethection of employee recruitment
expenses, and was partially offset by an increaseadcount in preparation for increased developaetivities.

General and administrative expenses for the tha®hms ended March 31, 2011 were $592,058 compaitbdbd84,425 for the three months
ended March 31, 2010. The increase in expensesisodan increase in stock compensation expersapioyees and an increase in business
development activities, and was partially offsetebgecrease in legal expenses.

Opexa reported a net loss for the three monthsceltdgch 31, 2011 of $1,307,777, or ($0.06) persheompared with a net loss for the three
months ended March 31, 2010 of $1,422,495, or @@er share.

Cash, cash equivalents and investments in markesaicurities were $11,427,985 as of March 31, 20hipared to $7,092,036 as of March
31, 2010.

Further details can be found in the Company’s QuigrReport on Form 10-Q for the quarter ended M&t, 2011.
About Opexa

Opexa Therapeutics, Inc. is dedicated to the dewvedmt of patient-specific cellular therapies fag theatment of autoimmune diseases. The
Company’s leading therapy, Tovaxin®, is a persaealicellular immunotherapy treatment that is ie Ettge clinical development for MS.
Tovaxin is derived from Teells isolated from peripheral blood, expandediervand reintroduced into the patients via subeetas injection:
This process triggers a potent immune responsastgspecific subsets of autoreactive T-cells knéwattack myelin and, thereby, reduces the
risk of relapse over time.

Opexa is preparing for Phase Il clinical trialglwi ovaxin following the completion of a Phase ¢limical study in 150 patients with MS. Data
from this clinical study show evidence that relagsiemitting MS patients treated with Tovaxin savem@ll clinical and disability benefits over
the placebo group, including a clinically relevdetrease in the Annualized Relapse Rate (ARR)iraptbvement in disability score (EDSS),

as well as an excellent safety profile with no@esiadverse events related to Tovaxin treatment.

For more information visit the Opexa Therapeutiebgite at www.opexatherapeutics.com

Cautionary Statement Relating to Forward - Looking Information for the Purpose of " Safe Harbor™ Provisions of the Private Securities
Litigation Reform Act of 1995

This press release contains forward-looking stat@sevhich are made pursuant to the safe harbor igions of Section 27A of the Securities
Act of 1933, as amended, and Section 21E of theriBes Exchange Act of 1934, as amended. The wexpects,” “believes,” “anticipates,”
“estimates,” “may,” “could,” “intends,” and similar expressions are intended to identify forward-logkstatements. The forward-looking
statements in this release do not constitute guaesnof future performance. Investors are cautidheti statements in this press release which
are not strictly historical statements, includingthout limitation, statements regarding currentfature financial payments, returns, royalties,
performance and position, management's strategygoand objectives for future operations, plans abjctives for product developme
plans and objectives for present and future clihtdals and results of such trials, plans and atijees for regulatory approval, litigatior
intellectual property, product development, mantifeing plans and performance constitute forwardldimg statements. Such forward-looking
statements are subject to a number of risks anéntmiaties that could cause actual results to diffeterially from those anticipated,
including, without limitation, risks associated wibur capital position, the ability of the Compatayenter into and benefit from a partnering
arrangement for the Company's product candidateaXm, on reasonably satisfactory terms (if at,a)ir dependence (if partnered) on the
resources and abilities of any partner for the lfieit development of Tovaxin, our ability to compeité larger, better financed pharmaceutical
and biotechnology companies, new approaches ttrélaément of our targeted diseases, our expectaifancurring continued losses, our
uncertainty of developing a marketable product, ability to raise additional capital to continue otreatment development programs and to
undertake and complete a pivotal Phase Il clinistldy for Tovaxin, the success of our clinicalj our ability to develop and commercial
products, our ability to obtain required regulataapprovals, our compliance with all Food and Drudministration regulations, our ability t
obtain, maintain and protect intellectual properights (including for Tovaxin), the risk of litigah regarding our intellectual property rights,
the success of third party development and comualeraiion efforts with respect to products covebgdntellectual property rights transferred
by the Company, our limited manufacturing capaietit our dependence on third-party manufacturewss, ability to hire and retain skilled
personnel, our volatile stock price, and other sisletailed in our filings with the Securities anxtBange Commission. These forw-looking
statements speak only as of the date made. We assuobligation or undertaking to update any forddwoking statements to reflect any
changes in expectations with regard thereto or @mgnge in events, conditions or circumstances dolwdiny such statement is based. You
should, however, review additional disclosures vedenin our reports filed with the Securities andtlEange Commission, including our
Annual Report on Form -K for the year ended December 31, 2010.




Statements of Expenses Data:

Research and development

General and administrative

Depreciation and amortization
Operating loss

Interest income
Interest expense
Net loss

Basic and diluted loss per share

Weighted average shares outstanding

Selected Balance Sheet Data:

Cash and cash equivalents
Other current assets

Fixed assets, net

Total assets

Total current liabilities
Total long term liabilities
Total stockholders' equity

CONTACT:

Opexa Therapeutics, Inc.

Neil K. Warma, 281.775.06C
nwarma@opexatherapeutics.c

OPEXA THERAPEUTICS, INC.
(a development stage company)

Three Months Ended
March 31,
2011 2010
$ 685,16 $ 783,53«
592,05¢ 484,42}
29,63« 49,64¢
(1,306,85.) (1,317,60)
211 18t
(1,138 (105,07Y)
$ (1,307,77) $ (1,422,49)
$ (0.0€) $ (0.09)
20,955,86 15,523,71
2011 2010
$ 11,427,98 $ 7,092,031
113,77 199,11°
980, 35¢ 900,26«
12,522,11 8,191,41
1,060,521 901,15¢
- 1,175,28:
11,461,59 6,114,97



