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The information in this prospectus is not compkate may be changed. The selling stockholder mageibthese securities until the registration steet filed with the
Securities and Exchange Commission is effectivieis prospectus is not an offer to sell these s8earand it is not soliciting an offer to buy theseurities in any state where the
offer or sale is not permitted.

SUBJECT TO COMPLETION DATED December 11, 2007

Opexa Therapeutics, Inc.

2,431,453 Shares of Common Stock

This prospectus relates to the resale from timtarte by the selling stockholders of up to 2,431,463res of our common stock, including 1,274,818 ehof commc
stock previously issued and 1,156,634 shares oframmstock issuable upon the exercise of commorkgiarchase warrants. A series of warrants undeglyti,041,140 shares
common stock expired on February 17, 2006. Aesesf warrants underlying 603,867 shares of comstock expired on October 17, 2006. The sellingldtolders may sell ti
shares of common stock from time to time in theg@pal market on which the stock is traded at tfeva@iling market price or in negotiated transaction

Shares of our common stock are traded on NasdaaCltarket under the symbol “OPXA”December 10, 2007, the last reported sales pricetfocommon stoc
was $2.81 per share.

We will not receive any proceeds from the salehaf shares of our common stock covered by this paisp. We will, however, receive the proceedsmnyf easl
exercise of the common stock purchase warrants.

Investing in our common stock involves a high degeeof risk. You should read carefully this entire ppspectus, including the section captioned “Risk Faors”
beginning on page 2, before making a decision to pthase our stock.

Neither the Securities and Exchange Commission naany state securities commission has approved or digproved of these securities or passed upon i
accuracy or adequacy of this prospectus. Any repeentation to the contrary is a criminal offense.

The date of this prospectus is , 2007.
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You should rely only on the information contained n this prospectus. We have not authorized anyone forovide you with information that is different. This
prospectus may only be used where it is legal tolséhese shares of our common stock. The informatioin this prospectus may only be accurate as of theate of this
prospectus.

This prospectus provides you with a general descrifpn of the shares of our common stock that the delg stockholders may offer. Each time a sellin
stockholder sells shares of our common stock, theeling stockholder is required to provide you witha prospectus containing specific information abouthe selling
stockholder and the terms of the shares of our comam stock being offered to you.

This prospectus is part of a registration statementhat we filed with the Securities and Exchange Comission for a continuous offering. Under this propectus
the selling stockholders may, from time to time, dkor otherwise dispose of the shares of our commastock described in this prospectus, or interestsherein, in one ol
more offerings. This prospectus may be supplemerdefrom time to time to add, update or change infornation in this prospectus. Any statement containedn this
prospectus will be deemed to be modified or superded for the purposes of this prospectus to the extethat a statement contained in a prospectus suppinent modifies
such statement. Any statement so modified will bdeemed to constitute a part of this prospectus onlgs so modified, and any statement so modified wile deemed t
constitute a part of this prospectus.

The registration statement containing this prospeats, including the exhibits to the registration statment, provides additional information about us, tle selling
stockholders and the shares of our common stock cered by this prospectus. The registration stateménincluding the exhibits, can be read on the SEC ebsite or at the
SEC offices mentioned under the heading “Where YoC€an Find More Information.”




PROSPECTUS SUMMARY

The following summary highlights selected informatfrom this prospectus and does not contain athefinformation that you should consider beforeesting in ou
common stock. This prospectus contains informatgarding our businesses and detailed financi&imation. You should carefully read this entir@gpectus, together with 1
additional information about us described in thetsens entitled “Information Incorporated by Refare” and “Where You Can Find More Informationbefore making &
investment decision.

In this prospectus, “Opexa Therapeutics, Inc.,” “Weus” or “our” refer to Opexa Therapeutics, Inc., a Texas corpomtand its subsidiaries, except wh
otherwise indicated or required by context.

Our Business

We are a biopharmaceutical company developing agtals (using ons’own cells) cellular therapies to treat severgbmiéinesses, including multiple sclerosis (M
rheumatoid arthritis (RA), and diabetes. Theseapiess are based on our proprietary T-cell and adeih cell technologies.

Our lead product, Tovaxin®, is adell based therapeutic vaccine for MS licensed ftoenBaylor College of Medicine, which offers aque and personalized appro
to treating the disease by inducing an immune mesp@gainst the autoimmune myelin peptide-readticells (MRTCs), which are believed to be responsibtethe initiation o
the disease process.

We are currently conducting a fully enrolled 15@Giga Phase Ilb clinical trial for Tovaxin. Patiertteated in a 10-subject, opkebel Phase /1l dose escalation clin
trial with Tovaxin have experienced minimal sidéefs and the “per protoco#nalysis of patients treated with Tovaxin achieaedD% reduction (p=0.0039) in annualized rel.
rate (ARR). Annualized Relapse Rate is a defirmatological episode and is generally the primamyichl efficacy measure for MS therapies. The groepted with the mid do

(30-45 x 108 attenuated T-cells) achieved a 100% reduction iiRARhe Phase llb trial is being conducted withrthid dose.

In a one-year, 8-subject extension clinical trifedapsing remitting (RRMS) and secondary progkes§SPMS) subjects, the "pprotocol” analysis of Tovaxin thera

achieved a 92% (p=0.0078) reduction in annualistgpse rate (ARR) in subjects who received twottneat doses of 30—45 x faattenuated Teells eight weeks apart and w
monitored for an additional 44 weeks. Subjectthimextension study had previously been treateavarage of approximately 5 years earlier at Baglollege of Medicine und
the direction of the Tovaxin inventor Jingwu ZhaMyP., Ph.D with an early version of the T-cell cate.

Some patients in the open label Phase I/l stual®ss appear to experience an improvement of theitzke Expanded Disability Status Scale (EDSSxaaisg metho
used to measure the disability of MS patients. rbupments in EDSS are not frequently observed frepts following treatment with other currentlyéditsed therapies. Althou
the data from our Phase I/1l trials appears totoenjsing, the Phase Ilb trial is being conducteddnfirm these results.

We also hold exclusive worldwide license for thteitectual property rights and research resultarofutologous TEell vaccine for RA from the Shanghai Institutes
Biological Sciences (SIBS), Chinese Academy of Swés of the People's Republic of China.

Our RA T-cell vaccination (TCV) technology is copteally similar to Tovaxin. RA is an autoimmunec&H-mediated disease in which pathogenice€lls trigger a
inflammatory autoimmune response of the synoviialtgoof the wrists, shoulders, knees, ankles aathidnich causes pain, stiffness, and swelling aidbe joints and erosion ir
cartilage and bone. The RA TCV technology allohs isolation of these pathogenic T-cells from syabfluid drawn from a patient. ThesecElls will be grown to therapeu
levels and attenuated by gamma irradiation in abotatory. The attenuatedc®lls will be injected subcutaneously into patiethisreby inducing an immune response direct
the pathogenic T-cells in the patient’s body. Tihsnune response regulates the level of pathogestiells and potentially allows the reduction of joswelling in RA patient
Human trials that have been conducted in China ghovimal side-effects and promising efficacy measuas a reduction of joint swelling following thec&ll vaccination.




We also have an exclusive license from the Uniteisi Chicago, through its prime contractor relaship with Argonne National Laboratory, to a stesfl technolog
in which adult multipotent stem cells are derivezhi monocytes (white blood cells) obtained from plagients own blood. We are initially pursuing indicatiangdiabetes mellitt
with our stem cell therapy and are conducting jmészll animal studies.

Our stem cell technology isolates novel multipotetiein cells derived from peripheral blood monocytewitro experiments with monocyteerived stem cells (MDS!
have shown their capacity to differentiate into iewariety of cell types including pancreaficells. We have demonstrated that these pancristdis clusters derived frc
MDSCs are composed of t hree pancreatic cells typef andd ). These islet clusters are responsive to glucagen@mic the normal pulsatile pattern observedumhn islets.
The importance of these stem cells is the abititgdsily isolate them from an individuskirculating monocytes, expand them and adminthmn back into the same patient. ~
autologous approach provides a method to overcomerejection issues and the need for immunosupangésdrugs, which are often associated with curieht cel
transplantations. This technology may lead to trenfition of an unlimited source of pancreatic islelis suitable for an autologous cell therapy tfog treatment of diabet
mellitus.

Our Executive Offices

Our principal executive and administrative offieeifity is located in The Woodlands, Texas at 26&@Bth Crescent Ridge Drive, The Woodlands, Texé&817and ot
telephone number is (281) 2B331. We maintain a website at www.opexatherapgigbm, however the information on our websitedspart of this prospectus, and you shi
rely only on information contained in this prospectvhen making a decision as to whether or naitest in shares of our common stock.

RISK FACTORS

The shares offered hereby have not been approvetisapproved by the SEC or the securities regujauthority of any state, nor has any such reguiatood)
reviewed this prospectus for accuracy or completsndnvesting in our common stock involves an wallishigh degree of risk and our common stock &houly be purchased
those who can afford to lose their entire investiméiherefore, prospective investors should cahgfabnsider the following risk factors before puasing the shares offer
hereby.

Risks Related to Our Business

The following factors affect our business and theustry in which we operate. The risks and uncetis described below are not the only ones we. fadditiona
risks and uncertainties not presently known or Whiee currently consider immaterial may also haveadwerse effect on our business. If any of the ensttliscussed in t
following risk factors were to occur, our busing#sancial condition, results of operations, cashws, or prospects could be materially adverselgciéd.

Ou r business is at an early stage of development.

Our business is at an early stage of developmeatd@vnot have any products in latige clinical trials or on the market. We ard Btithe early stages of identifyi
and conducting research on potential products. @nly of our products has progressed to the stadeiafy studied in human clinical trials in the WwitStates (U.S.). O
potential products will require regulatory approyaior to marketing in the United States and otbeuntries. Obtaining such approval will requirensiigant research ai
development and preclinical and clinical testinge Way not be able to develop any products, to nb&gjulatory approvals, to enter clinical trials &my of our product candidat
or to commercialize any products. Our product cdattis may prove to have undesirable and unintesidedeffects or other characteristics adverselgcéifig their safety, effica:
or costeffectiveness that could prevent or limit their .uday product using any of our technology may failprovide the intended therapeutic benefits, drieae therapeut
benefits equal to or better than the standardeafttnent at the time of testing or production.




We have a history of operating losses and do ngtext to be profitable in the near future.

We have not generated any profits since our entrythe biotechnology business, have no sourcewanues, and have incurred significant operatisgds. We expe
to incur additional operating losses for the foezdse future and, as we increase our research erelaphment activities, we expect our operatingdss® increase significant
We do not have any sources of revenues and mdyavetany in the foreseeable future.

We will need additional capital to conduct our opdions and develop our products and our abilitydbtain the necessary funding is uncertain.

We need to obtain significant additional capitalaerces from sources including equity and/or dielatrfcings, license arrangements, grants and/calomlative resear
arrangements in order to develop products and moatour business. As of September 30, 2007, wechsh, cash equivalents and marketable securitiapmroximately $5.
million. Our current burn rate is approximately #illion per month excluding capital expendituréée will need to raise additional capital to fundr auorking capital neec
beyond first quarter 2008. We must rely upon tpadity debt or equity funding and we can provideassurance that we will be successful in any fundeifigrt. The failure t
raise such funds will necessitate the curtailmemeasing of operations and impact the completicheclinical trials.

The timing and degree of any future capital regmients will depend on many factors, including:

. the accuracy of the assumptions underlying oumestés for capital needs in 2007 and beyond;

. scientific progress in our research and developrpesgrams;

. the magnitude and scope of our research and dewelaipprograms;

. our ability to establish, enforce and maintaintefyec arrangements for research, developmentgalinésting, manufacturing and marketing;
. our progress with preclinical development and chhtrials;

. the time and costs involved in obtaining regulat@pprovals;

. the costs involved in preparing, filing, prosecgtimaintaining, defending and enforcing patentnetgiand

. the number and type of product candidates thatwrsue.

We do not have any committed sources of capité#hoabh we have issued and outstanding warrants ithakercised, would result in an equity capitalsing
transaction. Additional financing through strategollaborations, public or private equity finangsy capital lease transactions or other financlgaes may not be available
acceptable terms, or at all. Additional equity finengs could result in significant dilution to ostockholders. Further, if additional funds are oi#d through arrangements w
collaborative partners, these arrangements mayireegs to relinquish rights to some of our techg@s, product candidates or products that we wothérwise seek to devel
and commercialize ourselves. If sufficient capisahot available, we may be required to delay, cediihe scope of or eliminate one or more of ougmms, any of which cou
have a material adverse effect on our financiabl@@n or business prospects.

We have a "goingeoncern qualification" in our certifying accountant financial statement report, which may make cagliraising more difficult and may require us
scale back or cease operations.

The report of our auditors includes a going conagunlification which indicates an absence of obsiau reasonably assured sources of future fundiag will be
required by us to maintain ongoing operations. &tedve have successfully funded Opexa by attraciidjtional issues of equity. We believe that ongaing efforts wil
continue to successfully fund operations until pesicash flow is attained. However, there is nargmtee that our efforts will be able to attraaliidnal necessary equity anc
debt investors. If we are unable to obtain thisitatthl funding, we may not be able to continueragiens. To date we have been able to obtainifigndnd meet our obligatio
in a reasonably timely manner. However, if in thiare we are unsuccessful in attracting new sauotdunding then we will be unable to continueirsiness.




Clinical trials are subject to extensive regulatorgquirements, very expensive, tintensuming and difficult to design and implement.u®products may fail to achie
necessary safety and efficacy endpoints during idal trials.

Human clinical trials are very expensive and difficto design and implement, in part because theysabject to rigorous Food and Drug Administrat{&DA)
requirements, and must otherwise comply with feldetate and local requirements and policies ofrtteglical institutions where they are conducted. @livgcal trial process
also timeeonsuming. We estimate that clinical trials of puoduct candidates will take at least several yeaomplete. Furthermore, failure can occur at stage of the trial
and we could encounter problems that cause us dadalm or repeat clinical trials. The commencement eompletion of clinical trials may be delayed $gveral factor
including:

. FDA or Institutional Review Board (IRB) objection proposed protocols;

. discussions or disagreement with FDA over the adeyof trial design to potentially demonstrate efifeeness, and subsequent design modifications;
. unforeseen safety issues;

. determination of dosing issues and related adjustsne

. lack of effectiveness during clinical trials;

. slower than expected rates of patient recruitment;

. product quality problems (e.g., sterility or pujity

. challenges to patient monitoring and data collectiaring or after treatment (for example, patiefadure to return for follow-up visits); and

. failure of medical investigators to follow our dtal protocols.

In addition we or the FDA (based on its authoritaeoclinical studies) may delay a proposed invesiig or suspend clinical trials in progress at ime if it appeatr
that the study may pose significant risks to thelgtparticipants or other serious deficienciesideatified.

We are dependent upon our management team and allsmanber of employees.

Our business strategy is dependent upon the skills knowledge of our management team. We belibaethe special knowledge of these individuals gjius
competitive advantage. If any critical employesvies, we may be unable on a timely basis to hitatda replacements to effectively operate our ess. We also operate wit
very small number of employees and thus have littl@o backup capability for their activities. Thss of the services of any member of our managéteam or the loss of
number of other employees could have a materia¢@dveffect on our business.

We are dependent on contract research organizatiamsl other contractors for clinical testing and farertain research and development activities, thhe timing anc
adequacy of our clinical trials and such researcletavities are, to a certain extent, beyond our cooit

The nature of clinical trials and our businesstefyg requires us to rely on contract research dzg#éions, independent clinical investigators artieothird party servic
providers to assist us with clinical testing andaie research and development activities. For etanour current Phase Ilb clinical study of Tovafor MS is being managed
the contract research organization PharmaNet, lA<a result, our success is dependent upon theessiad these outside parties in performing theipoesibilities. Although w
believe our contractors are economically motivategerform on their contractual obligations, we maindirectly control the adequacy and timelinesthefresources and exper
applied to these activities by our contractorouf contractors do not perform their activitiesaim adequate or timely manner, the development andrercialization of our drt
candidates could be delayed.




If we fail to meet our obligations under our liceesagreements, we may lose our rights to key techgigs on which our business depends.

Our business depends on three licenses from thiriles. These third party license agreements impbsgations on us, such as payment obligationsabiidations t:
diligently pursue development of commercial produashder the licensed patents. If a licensor befi¢hat we have failed to meet our obligations uradlécense agreement,
licensor could seek to limit or terminate our liserrights, which could lead to costly and tiowsuming litigation and, potentially, a loss of ficensed rights. During the per
of any such litigation, our ability to carry outetilevelopment and commercialization of potentialdpicts could be significantly and negatively afégkctif our license rights we
restricted or ultimately lost, our ability to comtie our business based on the affected technolagipmm could be severely adversely affected.

Our current research and manufacturing facility ieot large enough to manufacture future stem cell &T-cell therapies.

We conduct our research and development in a 10sg0@re foot facility in The Woodlands, Texas, whiocludes an approximately 800 square foot sufitthiee
rooms for the manufacture of stem cell and T-chérapies through Phase Il trials. Our currentlifgcis not large enough to conduct commer@akle manufacturir
operations. We will need to expand further our ofacturing staff and facility, obtain a new fagjlior contract with corporate collaborators or otttérd parties to assist wi
future drug production.

In the event that we decide to establish a comrakscale manufacturing facility, we will require sudostial additional funds and will be required toehand trai
significant numbers of employees and comply witplepble regulations, which are extensive. We dbhave funds available for building a manufacturfagility, and we ma
not be able to build a manufacturing facility thath meets regulatory requirements and is sufftdi@nour commercial-scale manufacturing.

We may arrange with third parties for the manufeetof our future products. However, our third-pasturcing strategy may not result in a cefiective means f
manufacturing our future products. If we employrdiparty manufacturers, we will not control many aspeaf the manufacturing process, including comm@by these thil
parties with the FDA's current Good Manufacturinga®ices and other regulatory requirements. Wehéurtmay not be able to obtain adequate supplies fiturd-party
manufacturers in a timely fashion for developmentommercialization purposes, and commercial qtiastiof products may not be available from contraenufacturers
acceptable costs.

Patents obtained by other persons may result irriimjement claims against us that are costly to dedeand which may limit our ability to use the dispd technologie
and prevent us from pursuing research and developiner commercialization of potential products.

A number of pharmaceutical, biotechnology and otlenpanies, universities and research institutfene filed patent applications or have been isqatents relatin
to cell therapy, stem cells, dells, and other technologies potentially relevanor required by our expected products. We capnedict which, if any, of such applications \
issue as patents or the claims that might be alfoWe are aware that a number of companies haae dibplications relating to stem cells. We are aisare of a number of pat
applications and patents claiming use of stem egitsother modified cells to treat disease, disoodénjury.

If third party patents or patent applications camtdaims infringed by either our licensed techmgyl@r other technology required to make and usepotential produc
and such claims are ultimately determined to bey#iere can be no assurance that we would betaldbtain licenses to these patents at a reasoalt, if at all, or be able
develop or obtain alternative technology. If we anable to obtain such licenses at a reasonabtewesnay not be able to develop some products centially. There can be
assurance that we will not be obliged to defendselves in court against allegations of infringemefthird party patents. Patent litigation is vexypensive and could consu
substantial resources and create significant uaicgies. An adverse outcome in such a suit coulijest us to significant liabilities to third parsierequire disputed rights to
licensed from third parties, or require us to caasiag such technology.




If we are unable to obtain future patents and othproprietary rights our operations will be signifamtly harmed.

Our ability to compete effectively is dependentpart upon obtaining patent protection relating ta technologies. The patent positions of pharmacaluain
biotechnology companies, including ours, are uger@nd involve complex and evolving legal and datiquestions. The coverage sought in a patentcapipin can be denied
significantly reduced before or after the paterisssied. Consequently, we do not know whether #terp applications for our technology will resultthe issuance of patents, ¢
any future patents will provide significant protect or commercial advantage or will be circumvenbgdothers. Since patent applications are secrgk tive applications a
published (usually eighteen months after the estrledfective filing date), and since publication d@iEcoveries in the scientific or patent literatwokéen lags behind actt
discoveries, we cannot be certain that the inventdrour licensed patents were the first to makeitiventions covered by the patent applicationshat the licensed pate
applications were the first to be filed for suclkentions. There can be no assurance that pateltssue from the patent applications or, if issutht such patents will be
commercial benefit to us, afford us adequate ptimbedrom competing products, or not be challengedeclared invalid.

Our competition includes fully integrated biopharncautical and pharmaceutical companies that haversfggant advantages over us.

The markets for therapeutic stem cell products tipial sclerosis products, and rheumatoid arthptsducts are highly competitive. We expect thatmast significar
competitors are fully integrated pharmaceutical pames and more established biotechnology compafiese companies are developing stemlzzdied products and they h
significantly greater capital resources and experith research and development, manufacturingngesibtaining regulatory approvals, and marketimagn we currently do. Mai
of these potential competitors are further alonthiaprocess of product development and also opéaege, companfunded research and development programs. As #,rest
competitors may develop more competitive or affoidgproducts, or achieve earlier patent protectioproduct commercialization than we are able thieae. Competitiv
products may render any products or product camedhat we develop obsolete.

Restrictive and extensive government regulation wbslow or hinder our production of a cellular pragtt.

The research and development of stem cell therapissibject to and restricted by extensive regufatly governmental authorities in the United Stated othe
countries. The process of obtaining FDA and ottemessary regulatory approvals is lengthy, experaineuncertain. We may fail to obtain the necesapprovals to continue c
research and development, which would hinder ollityato manufacture or market any future product.

To be successful, our product candidates must beegted by the health care community, which can leeyvslow to adopt or unreceptive to new technolsgad products

Our product candidates, if approved for marketimgy not achieve market acceptance since hospjthisicians, patients or the medical community inegal ma
decide to not accept and utilize these products.prbduct candidates that we are attempting toldpvepresent substantial departures from estaaisfeatment methods and \
compete with a number of more conventional drugbtaerapies manufactured and marketed by majomphagutical companies. The degree of market acoeptahany of ot
developed products will depend on a number of faciacluding:

. our establishment and demonstration to the medmaimunity of the clinical efficacy and safety ofrquroduct candidates;

. our ability to create products that are supericalternatives currently on the market;

. our ability to establish in the medical communite potential advantage of our treatments overratere treatment methods; and

. reimbursement policies of government and thirdyppetyers.

If the health care community does not accept oadpets for any of the foregoing reasons, or for aifer reason, our business would be materiallynkar




Risks Related to Our Common Stock

There is currently a limited market for our commostock, and any trading market that exists in ourrmmon stock may be highly illiquid and may not reflethe
underlying value of our net assets or business pests.

Although our common stock is traded on the NASDAgpital Market, there is currently a limited market our common stock and there can be no assurtiwate
improved market will ever develop. Investors aaatoned not to rely on the possibility that an\aetrading market may develop.

As our share price is volatile, we may be or becaime target of securities litigation, which is cdgtand time-consuming to defend.

In the past, following periods of market volatility the price of a company’securities or the reporting of unfavorable nesesurity holders have often instituted c
action litigation. If the market value of our commstock experiences adverse fluctuations and werbednvolved in this type of litigation, regardlesfsthe outcome, we cot
incur substantial legal costs and our managemattésition could be diverted from the operation wf bbusiness, causing our business to suffer.

Our "blank check" preferred stock could be issued prevent a business combination not desired by agement or our current majority shareholders.

Our articles of incorporation authorize the isswat"blank check” preferred stock with such deatgms, rights and preferences as may be deternbipedir board ¢
directors without shareholder approval. Our preférstock could be utilized as a method of discangagdelaying, or preventing a change in our cdnamd as a method
preventing shareholders from receiving a premiuntHeir shares in connection with a change of @intr

Future sales of our common stock in the public matkcould lower our stock price.

We may sell additional shares of common stock ibssequent public or private offerings. We may alssué additional shares of common stock to finaniterd
acquisitions. We cannot predict the size of fuigseiances of our common stock or the effect, if, @ingt future issuances and sales of shares cd@mumon stock will have on t
market price of our common stock. Sales of substhamounts of our common stock (including shasssiéd in connection with an acquisition), or thecgption that such sa
could occur, may adversely affect prevailing magkétes for our common stock.

We presently do not intend to pay cash dividendsooin common stock.

We currently anticipate that no cash dividends balpaid on the common stock in the foreseeabledutVhile our dividend policy will be based on thygerating results a
capital needs of the business, it is anticipatatlal earnings, if any, will be retained to finarbe future expansion of the our business.

There are a large number of shares underlying ouawants that may be available for future sale. Sathntial sales of our common stock by our currentltlers or u:
could cause our stock price to decline and issuasbg us may dilute your ownership interest in us.

We are unable to predict whether significant amswftour common stock will be sold by our currealders after this offering. Any sales of substdrdimounts of ot
common stock in the public market by our currenidbos or us, or the perception that these salesinaigcur, such as might arise from exercise oftantling warrants, cou
lower the market price of our common stock. Furtiferve issue additional equity securities to raasiglitional capital, your ownership interest innogy be diluted and the value
your investment may be reduced. Please “Description of Securitiesfor information about the number of shares that bé outstanding and that could be acquired thr
warrant exercise after this offering.




If we do not maintain an effective registration s&ment or comply with applicable state securitias/k, you may not be able to exercise the warrants.

In order for you to be able to exercise the waraftered hereby, the underlying shares must bereavby an effective registration statement andifyuior an
exemption under the securities laws of the statghith you live. We cannot assure you that we wdlhtinue to maintain a current registration statemelating to the offer ai
sale of the warrants and the common stock undeylhese warrants, or that an exemption from regfisin or qualification will be available throughdiieir term. This may ha
an adverse effect on the demand for the warramtstenprices that can be obtained from resellirgnth

FORWARD LOOKING STATEMENTS

This prospectus contains forwalabking statements within the meaning of SectioA 2f the Securities Act of 1933. These statemeelate to future events and
future financial performance and involve known amtknown risks, uncertainties and other factors thay cause the actual results, levels of our dgtiperformance ¢
achievements or the industry in which we operatbeamaterially different from any future resultsyéls of activity, performance or achievements egped or implied by tl
forward-looking statements. These risks and otaetofs include those listed under “Risk Factorg] #rose described elsewhere in this prospectus.

In some cases, you can identify forward-lookingtesteents by our use of terms such as “may,” “wilishould,” “expects,” “plans,” “anticipates,” “beves,”
“estimates,” “predicts,” “potential,or the negative of these terms or other compart@stainology. These statements are only predictidwsual events or results may dif
materially. In evaluating these statements, yowkhepecifically consider various factors, incluglithe risks outlined under “Risk Factor§hese factors may cause our ac
results to differ materially from any forward-lookj statement.

Although we believe that the expectations refledtethe forwardlooking statements are reasonable, it cannot gtegdnture results, levels of activity, performanm
achievements. Moreover, we do not assume resptifysior the accuracy and completeness of thesedod-looking statements. We do not intend to update of the forward-
looking statements after the date of this prosgetdiwconform prior statements to actual results.

INFORMATION INCORPORATED BY REFERENCE

The SEC allows us to “incorporate by referent®® information we file with the SEC, which meahattwe can disclose important information to youréferring you to thos
documents. The information incorporated by refeeeis considered to be part of this prospectus, iaftdmation we file with the SEC after the datetbfs prospectus w
automatically update and may supersede this infdoma \We are incorporating by reference into fhigspectus the documents listed below:

« our Annual Report on Form 10-KSB for the year enBedember 31, 2006 filed by us on March 16, 200¥ aamended on Form KBBJ/A filed by us on Novemb
9, 2007 and further amended on Forr-KSB/A filed by us on November 30, 20C

« our Quarterly Reports on Form 10-QSB for the qubrteeriods ended March 31, 2007 (filed by us onyM4, 2007 and as amended on FormQEB/A filed by us o
November 30, 2007), June 30, 2007 (filed by us agust 14, 2007 and as amended on For-QSB/A filed by us on November 30, 2007) and Sep&md®, 200
(filed by us on November 2, 2007 and as amendedgéoom 1(-QSB/A filed by us on November 30, 2007

« our Current Reports on Formifiled by us on March 19, 2007, April 3, 2007, W&5, 2007, June 21, 2007, August 3, 2007, Septe@®e2007, October 3, 20(
November 5, 2007 and November 29, 2C

« the description of our common stock and warrantstaioed in our Registration Statement on Form Z5BHed with the SEC on July 19, 2005, includingy
amendments or reports filed for the purposes otipg this descriptior

All documents we file (but not furnish) under Seatil3(a), 13(c), 14 or 15(d) of the Securities Exge Act of 1934 after the date of this prospeetus before tr
termination of the offering are also incorporatgdreference and are an important part of this pgosfs. Any statement contained in a document pwated or deemed to
incorporated by reference in this prospectus isifiealor superseded for purposes of this prospettiutie extent that a statement contained in thisgectus or in any ott
subsequently filed document which also is or isnde@ to be incorporated by reference herein modéfiesupersedes such statement. Any statement sifietoal superseded dc
not, except as so modified or superseded, corsttyart of this prospectus.




You may request a copy of these filings, at no,dmgtvritten or oral request made to us at theofeihg address or telephone number:

Opexa Therapeutics, Inc.
2635 N. Crescent Ridge Drive
The Woodlands, Texas 77381
(281) 272-9331

Attention: Corporate Secretary

USE OF PROCEEDS

The selling stockholders will receive all of thepeeds from the sale of the shares of our comnumk stovered hereby, or interests therein. We nati receive any «
the proceeds from any such sale by any sellingkbtdder. See “Selling Stockholders.”

SELLING STOCKHOLDERS

The common stock covered by this prospectus istoffered for the account of the selling stockhodde the following table. The selling stockholslenay from tim
to time sell or otherwise dispose of all, some @manof the shares of common stock covered herehbmgtarests therein.

The following table, which we have prepared basednéormation provided to us by the applicable isgllstockholder, sets forth the name, the numbeshafes ¢
common stock beneficially owned by the selling kladders and the number of shares of common stuatkmhay be sold or otherwise disposed of by thingettockholders und
this prospectus. Unless set forth below, nonehefgelling stockholders selling in connection witle prospectus has held any position or office wlitseen employed by,
otherwise has had a material relationship withruany of our affiliates during the three years ptmthe date of the prospectus.

Number and % of

Number of Shares of  Number of Shares of Outstanding Shares of
Footnote Common Stock Common Stock Common Stock Owned After

Name of Selling Stockholder Numbers Beneficially Owned (1)  Offered Hereunder Completion of Offering (2)

Number %
682501 Alberta Ltd 3 3,8¢ 3,88 - *
AFDSMSSAS, L.P 4 3,2€ 3,26 - *
Albert and Margaret Alkek Foundatic 5. 673,8¢ 38,88 635,0C 9.29%
Alkek & Williams Ventures 6. 406,8¢ 31,88 375,0C 5.50%
Alpine Atlantic Asset Management A 7 81,92 81,93 - *
Anastasios & Tabitha Beles 8 1€ 18 - *
Andrew B. & Shanna Sue Linbe 9. 7,93 7,93 - *
Anthony J. Spatacco, . 10. 4,8€ 4,86 - *
Anthony M. Sensol 11. 16,62 16,62 - *
Anthony M. Sensoli, IRA Charles Schwab & Co., IGustodiar 12. 2,94 2,94 - *
Archie McK Malone 13. 8,7¢ 8,79 - *
Armand LaSorsi 14. 1 1 - *
Arthur J. & Phyllis C. Goodwin 2001 Family Trust f2d <26-01 15. 1,9€ 1,96 - *
Ball Family Trust dtd 03/08/96, Richard K. Ball &My Ball Cc-TTEES 16. - *
Beverly B. Arnold 17. 15,5E 15,55 - *
Beverly E. Wrube 18. 1,95 1,95 - *
Billie Willmon Jenkin 19. 3,9¢ 3,98 - *
Bobby D. Perry 20. 7,77 7,77 - *
Bradley S. Stewal 21. 5,0€ 5,08 - *
Brewer & Pritchard, P( 22. 31,3€ 31,36 - *
Bruce C. Marel 23. 20,32 20,32 - *
Bruno Nordber 24. 3,8¢ 3,89 - *
Bruno or Joan A. Nordberg, JWRC( 25. 4,8¢ 4,88 - *
C. William Rouse 26. 107,6€ 2,51 105,15 1.55%
Cameron Living Trust Ltd 8/31/¢ 27. 1,95 1,95 - *
Capital Growth Plannin 28. - *
Carmelo Troccol 29. 3 3 - *
Centrum Bank AC 30. 19,4€ 19,48 - *
Charles L. Bradle' 31. 7,77 7,77 - *
Cimarron Biomedical Equity Master Fund, L 32. 38,8¢ 38,88 - *
Citigroup Global Markets Custodian FBO Mary Ann &ker,2004 Roth 33. 87 87 - *
IRA
Citigroup Global Markets Custodian FBO Mary Ann &&er,2005 Roth 34. 47 47 - *
IRA
Citigroup Global Markets Custodian FBO Terry Weasn2004 Roth IR/A 35. 6€ 68 - *
Citigroup Global Markets Custodian FBO Terry Wes2805 Roth IRA 36. 87 87 - *
CKW LLC 37. 3,8¢ 3,88 - *
Clariden Investments LTI 38. 10,1€ 10,16 - *
Clemente Capital Management, LI 39. 37 37 - *
Crestview Capital Master, LL' 40. 116,6€ 116,66 - *
Crutchfield Family 1976 Trus 41. 9,7t 9,75 - *
Dale W. Spradling 42. 33,31 20,31 13,0C *
Daniel L. Zimmermar 43. 4,8¢ 4,89 - *




Name of Selling Stockholder

David B. McWilliams

David Carl Lustig, Ill

David Livney

David P. Haswel

David R. & Alice M. Evers

Davis Investments V LI

Delaware Charter Guaranty & Trust fbo Andre Gu&A |
Delaware Charter Guaranty & Trust fbo Gisele GUB®A
Delaware Charter Guaranty & Trust foo Ronald BrapgwRA
Dietrich & Rosemarie Rieme

DLD Family Investments, LL(

Donald G. Stewal

Donald J. Zind:

Donald M. Ureel Trust dtd 09/24/97; Donald M. UreETEE
Donald Zinmar

Douglas Alan Jenki

Douglas J. Cook & Christine Coc

Douglas Miller

E. Elaine Schuste

E55 LP

Edward W. Gray and Sharon H. Gi

Elizabeth J. Hanso

Elizabeth J. Hanson, IR

Enable Growth Partners L

Enable Opportunity Partners |

Ervin Living Trust

Ervin Living Trust Dtd.7/6/95, Robert D. Ervin & Ri Y. Ervin C-TTEES
First Trust Corporation TTEE FBO: Lynn C. Kalc

First Trust Corporation TTEE FBO: Mary A. Kalc

Number of Shares

Number of Shares

Number and % of

Outstanding Shares of

Footnote of Common Stock of Common Stock Common Stock Owned After
Numbers Beneficially Owned (1) Offered Hereunder Completion of Offering (2)

Number %
44, 95,5¢ 13,39 82,2C 1.21%
45. 3,11 3,11 - *
46. 2,32 2,33 - *
47. 1,9¢ 1,99 - *
48. 15 1 - *
49, 167,52 138,60 28,91 *
50. 1,5¢ 1,58 - *
51. 2,3¢ 2,38 - *
52. 2,0C 2,00 - *
53. 4,6€ 4,66 - *
54, 361,11 31,11 330,0C 4.85%
55. 19,01 19,01 - *
56. - *
57. Z 2 - *
58. Z 2 - *
59. 7,82 7,83 - *
60. - *
61. 6E 65 - *
62. 3,91 3,91 - *
63. 3,8¢ 3,88 - *
64. 1,95 1,95 - *
65. 4,6€ 4,66 - *
66. 1,9¢€ 1,96 - *
67. 124,01 124,01 - *
68. 14,0C 14,00 - *
69. 3,9¢ 3,99 - *
70. 3,8¢ 3,88 - *
71. k! 93 - *
72. 2,5¢ 2,58 - *
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Name of Selling Stockholder

Frank M. Mandolz

Fred S. Harpe

Gary Hanson & Elizabeth Hans:
Gemini Master Fund, Ltc
Geoffrey Kopecky

George & Linda Bosto

George E. Liberat

George Jarkesy, <

Gerald L. King & Sherry J. Kini
Gerald W. Browr

Greeley Orthodontic Center, P.C. Profit Sharingstfbo Gary J.

Kloberdanz

Gregg Lermar

H. Michael Lamber

Harold E. Tellefsen Trus

Harry Groszeck

HRBFA Custo. of the IRA FBO Mary Ann Sharrc
HRBFA Custo. of the IRA FBO Paul G. Sharr

|. Dwyane Davis

Insiders Trend Fund L

J. Roy Jones & James M. Jones, Charitable Remauhigust
Jack Dulwortk

Jack M. Franks Revocable Trust dtd 06/25/91; Jacktdnks, TTEE

James A. Bosto

James E. Stried:

James G. Geistfeld Living Tru
Jarkesy Foundation, In

Jaye S. Venuti, D.D.S. Retirement Plan Trust; By¥enuti & Michael

Yokoyama, TTEES
Jerome T. Usali
Jerry Sextor
Jessica Spradlin

Number of Shares of

Number of Shares

Number and % of
Outstanding Shares of

Footnote Common Stock of Common Stock Common Stock Owned After
Numbers Beneficially Owned (1) Offered Hereunder Completion of Offering (2)

Number %

73. 8,12 8,12 - *
74. 10,73 10,73 - *
75. 2,0¢ 2,08 - *
76. 19,5€ 19,58 - *
7. £ 5 - *
78. 77 77 - *
79. 4,0€ 4,06 - *
121,2¢ 121,25 - *

80. - *
81. - *
82. 1 1 - *
83. 37 37 - *
84. 24,5¢ 20,09 4,5C *
85. 5,4 5,45 - *
86. 7,0C 7,00 - *
87. 7,07 7,07 - *
88. 6,6€ 6,68 - *
89. 7,7¢€ 7,78 - *
90. 8,52 8,53 - *
91. - *
92. 7,77 7,77 - *
93. 1 1 - *
94, 2,4€ 2,46 - *
95. 10,0¢ 10,09 - *
96. 1,95 1,95 - *
97. 40,87 40,87 - *
98. 1 1 - *
99. 56,67 56,67 - *
100. 3¢ 39 - *
101. 23,32 23,33 - *
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Number and % of

Number of Shares of Number of Shares Outstanding Shares of
Footnote Common Stock of Common Stock Common Stock Owned After

Name of Selling Stockholder Numbers Beneficially Owned (1)  Offered Hereunder Completion of Offering (2)

Number %
Jimmy C. Williams 102. 41,45 5,12 36,32 *
John C. Bult, TTEE 103. - *
John G. Ariko, Jr 104. g 3 - *
John H. Crutchfielc 105. 19,5C 19,50 - *
John Parmigiar 106. 1€ 18 - *
John T. Borges 107. 9,2¢ 9,28 - *
Jonathan Ricl 108. 3 3 - *
Joseph D. Mandol 109. 16,0¢ 16,08 - *
Joseph L. Draskovic 110. 1,9¢ 1,99 - *
Joyce E. Burrit 111. 2,0C 2,00 — *
JSM Capital Holdings Cor} 112. 1z 12 - *
Kalcic Exemption Trus 113. 1,9¢ 1,99 - *
Kenneth & Jill Flint, TTEES- The Kenneth W. Flint Family Protection ~ 114. - *
Kenneth O. Stahl/Frederick R. Stahl, Jr. (PC 115. - *
Kirk Folkerts 116. 19,3€ 14,04 5,31 *
Lakeview Direct Investments, L 117. 15,5E 15,55 - *
Larry R. Crame 118. Kl 3 - *
Lawrence S. Yunke 119. 1,1€ 1,16 - *
LB (Swiss) Private Bank LTI 120. 5,07 5,07 - *
Linda M. Barone/Larry R. Zill 121. 4,8¢ 4,89 - *
Liparus, LLC 122. 1,95 1,95 - *
Lippert Heilshorn & Associates In 123. 3,1C 3,10 - *
Lone Star No. 1, Lt 124. 7,98 7,93 - *
Lorie Cook 125. 2€ 26 - *
Louis R. Reif 126. 7,25 4,99 2,2€ *
Lynn Rach 127. - *
Marcus F. Wray 128. 3,8¢ 3,88 - *
Mark A. Stewar 129. 23,2¢ 17,95 5,31 *
Mark S. Bolanc 130. 7,8t 7,85 - *
Mark Stutzmar 131. 2 53 - *
Mary A. Kalcic Irrevocable Trust dtd 11/11/— Paul Kalcic, TTEE 132. - *
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Name of Selling Stockholder

Michael and Kristine Marral

Michael C. Neuman

Michael Hamblet

Michael K. Boudreau:

Millard B. Ryland, IRA

Mitchell Sassowe

Monarch Capital Group, LL(

Nancy A. Korpi

Nancy R. Greer Lini

Nelson Wooster Living Trust; Nelson Wooster, TT
NFS LLC/FMTC FBO Richard E Crawfol

Nick Lippuner & Marianne Lippune

Norman R. Morris Living Trus

Oxnard Camarillo Anesthesiologist Group MPP; VahcKalcic TTEE
Pamela Dru Sutto

Panacea Fund, LL

Pankaj A. Pate

Parsifal Investments, L.I

Patrick Linbeck

Paul G. Sharrov

Paul Masters, IR/

Pershing LLC as Custodian FBO Kinnary Patel RolidiRA
Pershing LLC as Custodian FBO Kinnary Patel RotA
Peter Bischofberge

Pinnacle Trust Co., LT/

Plum Glen Partners, L.P.; Jerry Mendelson Geneagther
Provident Premier Master Fund, L

Ratcliff Investments; Attn: Robert Ratcli

Renaissance Interests, L

Number of Shares of

Number of Shares

Number and % of
Outstanding Shares of

Footnote Common Stock of Common Stock Common Stock Owned After
Numbers Beneficially Owned (1) Offered Hereunder Completion of Offering (2)

Number
133. 4,6€ 4,66 -
134. 1,97 1,97 -
135. 9,7t 9,75 -
136. 1,95 1,95 -
137. 5,44 5,44 -
138. 2,32 2,33 -
139. € 8 -
140. Z 2 -
141. 3,8¢ 3,88 -
142. -
143. 9,7¢ 9,79 -
144, 5,8¢ 5,89 -
145. 3,8¢ 3,88 -
146. 1 1 -
147. 4,8¢ 4,88 -
148. 38,9¢€ 38,96 -
149. 19,52 19,53 -
150. 8,1€ 8,16 -
151. 7,8€ 2,86 5,0C
152. 1,9t 1,95 -
153. 9,72 9,72 -
154. 7,77 7,77 -
155. 7,77 7,77 -
156. -
157. 38,8¢ 38,88 -
158. 1 1 -
159. 39,0€ 39,06 -
160. 1 1 -
161. 31,32 16,33 15,0C
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Number and % of

Number of Shares of Number of Shares Outstanding Shares of
Footnote Common Stock of Common Stock Common Stock Owned After

Name of Selling Stockholder Numbers Beneficially Owned (1)  Offered Hereunder Completion of Offering (2)

Number %
Richard N. Erns 162. 19,5¢ 19,58 - *
Richard T. Jeleniewsl 163. 4,9C 4,90 - *
Robert F. Donatha 164. 19,5C 19,50 - *
Robert H. & Joy D. Caldwell, TTEES — Caldwell Faynilrust —U/A dated 165. - *
7/22/85
Roland Hartmai 166. 29,7¢ 9,79 20,0C *
Ronald Brangwyr 167. 3,8¢ 3,88 - *
Rudy Aguirre and Therese Mosqueda Pc 168. 2,0C 2,00 - *
S. Edmund Rescini 169. 7,77 7,77 - *
SAA Trust 170. 3,8¢ 3,89 - *
SAA Trust, Paul & MaryAnn Mallis TTEE: 171. 2,93 2,93 - *
Salient Partner 172. 8,7¢ 8,79 - *
Sam Buck 173. 4,6€ 4,66 - *
Sanders Morris Harri 174. 49,34 49,34 - *
Sandra L. Livney 175. 15,9¢ 2,33 13,6€ *
Schroder & Co Bank A( 176. 79,52 34,53 45,0C *
Scott B. Seama 177. 469,52 8,88 428,75 6.37%
Scott Shapirc 178. 37 37 - *
Shantilal C. Patide 179. 13,41 8,91 4,5C *
SIBEX Capital Fund, Inc 180. 46,6€ 46,66 - *
SMI Re Limited 181. 242,3C 222,30 20,0C *
Snehal Pate 182. 37,62 32,23 5,3¢ *
Snehal S Patel & Kinnary Patel, Jt. Tenants in Com 183. 180,0¢& 64,58 115,5C 1.71%
Stahl Family Revocable Living Trust date-23-01 184. 1,9¢ 1,99 - *
Starboard Capital Marke 185. 1C 10 - *
Stephen Co: 186. 27 27 - *
Sterling Trust Co fbo Carol A. Wyr 187. 3,8¢ 3,88 - *
Sterling Trust Company, Custodian fbo Harold El&fsen 188. 3,62 3,62 - *
Steven Sac 189. 4,6€ 4,66 - *
Stone & Sutton, P.A. P/S Trust Pam Sutton, Tru 190. 1,95 1,95 - *
Suzette Brown Special Needs Tr— Melodie Z. Scott, Truste 191. - *
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Name of Selling Stockholder

Sylvan Associates; Paul A. Kalcic Managing Par

T. William Merrill

TCMP3 Partners, L.F

Terry H. Wesne

Terry Wesner & MaryAnn Wesni

The Barr Asset Family Lt. Partnership, Warren B&eneral Partne
The G. W. Sleezer Revocable Trust dtd 12/0:

The Hazen A. Sandwick & Josephine Sandwick Revechbling Trust
Thomas K. Benedict & Liesbeth L. Bened

Thomas S. Browe

Thomas Suppar

Thomas Thompso

Timothy L. Brawnel

Todd R. Allen

Tom Tice

Trappe & Dusseault P.A. Profit Sharing Plan Tri&t2351454; Owen S.

Trappe & Brian Dusseault, TTEE

Trevor J. Brown, Inc. DB Pension Plan, Trevor Jowdn &/or Annette
Kowalaski, TTEES

University of Chicagc

vFinance Managed by Jonathan C.

Walter Miller

Walter W. Pollack, Ji

Yellowstone Equity Partners, Lt

Number of Shares of

Number of Shares

Number and % of

Outstanding Shares of

Footnote Common Stock of Common Stock Common Stock Owned After
Numbers Beneficially Owned (1) Offered Hereunder Completion of Offering (2)

Number %
192. - *
193. 7,77 7,77 - *
194. 19,57 19,57 - *
195. 33,9t 20,30 13,65 *
196. 10,04 10,04 - *
197. - *
198. 2 3 - *
199. - *
200. Z 2 - *
201. - *
202. 3E 35 - *
203. 4€ 46 - *
204. 1,9t 1,95 - *
205. 5,8t 5,85 - *
206. 2¢€ 26 - *
207. 1 1 - *
208. 1 1 - *
53,4€ 53,46 - *
209. 8t 85 - *
210. 6€ 68 - *
211. 23,32 23,33 - *
212. 15,1€ 15,16 - *
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FOOTNOTES:

1.

10.

11.

12.

13.

14.

15.

16.

Beneficial ownership is determined in accordandd wie rules of the Securities and Exchange Comamisnd generally includes voting or investment powith respe«
to securities. Shares of common stock subjectptons or warrants currently exercisable or exatulis within 60 days of the date hereof are deemastanding fc
computing the percentage of the person holding sption or warrant but are not deemed outstandingdmputing the percentage of any other per

. Percentage is based on 6,696,784 shares of comodnaitstanding

. Includes 2,223 shares of common stock underlyiSgres C warran

. Includes 1,867 shares of common stock underlyiSg@es C warrant. Saleh M Shenag exercises vatidgdispositive power over all of the shares berafy owned b
AFDSMSSAS.

. Number of shares of common stock beneficially owaed number of shares of common stock offered @dedu22,222 shares of common stock underlying &eS&€

warrant. Albert & Margaret Alkek Foundation is avate investment fund. Scott Seaman exercisesgatnd dispositive power over all of the sharesheially ownec
by Albert & Margaret Alkek Foundation. Number dfeses beneficially owned includes 135,000 share®ofmon stock underlying an April 2006 warre

. Number of shares of common stock beneficially owaad number of shares of common stock offered dedul8,223 shares of common stock underlying &eS€

warrant. Alkek & Williams Ventures is a privatevestment fund. Scott Seaman exercises voting amebsitive power over all of the shares benefigiallvned by Alke
& Williams Ventures. Number of shares beneficialyned includes 125,000 shares of common stockriyidg an April 2006 warrant

. Includes 39,620 shares of common stock underlyiigpi@es C warrant. Alpine Atlantic Asset Managatm&G is a private investment fund. Willy Betschekercise

voting and dispositive power over all of the shdreseficially owned Alpine, a Zurich based priveteestment fund

. Includes 187 shares of common stock underlyingo&darwarrant. Anastasios and Tabitha Belesisiaen€ial consultants and acquired these secuiitiesnnection wit

our June/July 2005 offerini

. Includes 4,534 shares of common stock underlyiSgres C warran

Includes 2,350 shares of common stock underlyiBgres C warran
Includes 8,041 shares of common stock underlyiBgres C warran

Includes 1,427 shares of common stock underlyiBgr@es C warrant. Anthony M. Sensoli exercisegngoand dispositive power over all of the sharesdfieially owne«
by Anthony M. Sensoli, IRA Charles Schwab & Cog.I€ustodian

Includes 4,596 shares of common stock underlyiBgres C warran
Includes 17 shares of common stock underlying &drwarrant

Includes 951 shares of common stock underlyingreeS€ warrant. Arthur J. Goodwin exercises votamgl dispositive power over all of the shares hieradffy owned b
Arthur J. & Phyllis C. Goodwin 2001 Family Trust ed ¢26-01.

Includes 4 shares of common stock underlying adarakarrant
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17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

Includes 8,890 shares of common stock underlyiBgres C warran
Includes 947 shares of common stock underlyingreS€ warrant

Includes 1,933 shares of common stock underlyiBgres C warran
Includes 4,445 shares of common stock underlyiBgrees C warran
Includes 2,478 shares of common stock underlyiBgrées C warran

Includes 1,778 shares of common stock underlyirBeaes C warrant. Brewer and Pritchard, PC isadepsional corporation. Thomas Pritchard exerciggmg anc
dispositive power over all of the shares benefigialvned by Brewer and Pritchard F

Includes 9,898 shares of common stock underlyiBgrees C warran
Includes 2,227 shares of common stock underlyiBgres C warran
Includes 2,365 shares of common stock underlyiBgres C warran

Number of shares of common stock beneficially owaed number of shares of common stock offered @edul,223 shares of common stock underlying a $€
warrant. Number of shares beneficially owned idel 75,000 options that are vested that are vestacan exercise price of $5.00 per share and Ibdions that a
vested with an exercise price of $30.00 per st

Includes 946 shares of common stock underlying rieSe€€ warrant. Mr. George R. Cameron exercisémgand dispositive power over all of the sharesdiicially
owned by Cameron Living Trus

Includes 5 shares of common stock underlying adarakarrant

Includes 35 shares of common stock underlying &dravarrant. Carmelo Troccoli is a financial catesot and acquired these securities in connectiibh @ur June/Jul
2005 offering.

Includes 9,423 shares of common stock underlyiSges C warrant. William Pinamonti exercises mgptand dispositive power over all of the sharesheially ownec
by Centrum Bank AG

Includes 4,445 shares of common stock underlyiBgres C warran

Includes 22,223 shares of common stock underlyiSgrées C warrant. Cimarron Biomedical Equity Ma$tund is an investment fund. J. H. Cullum Claak the pow:
to vote and dispose of PharmaFrontiers Common Stacied by Cimarron Biomedical Equity Master Fu

Includes 424 shares of common stock underlyingr@S€ warrant. Mary Ann Wesner exercises votingd dispositive power over all of the shares befsly owned b’
Mary Ann Wesner, 2004 Roth IR,

Includes 231 shares of common stock underlyingreS$S€ warrant. Mary Ann Wesner exercises voting dispositive power over all of the shares benaffigciowned b’
Mary Ann Wesner, 2005 Roth IR,

Includes 330 shares of common stock underlyingreeS€ warrant. Terry Wesner exercises voting aspasitive power over all of the shares benefigialvned by Terr
Wesner, 2004 Roth IR/

Includes 423 shares of common stock underlying EeS$&€ warrant. Terry Wesner exercises voting disgositive power over all of the shares benefigialvned b
Terry Wesner, 2005 Roth IR/

Includes 2,223 shares of common stock underlyiSgiges C warrant. CKW LLC is a private investmfemid. David J Kowalick exercises voting and disiige powe
over all of the shares beneficially owned by CKWQ.I
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38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

50.

51.

52.

53.

54.

55.

56.

Includes 4,949 shares of common stock underlyir@eaes C warrant. Clariden Investments LTD. Isriggte investment fund. Riccee Ingram exercises voting ¢
dispositive power over all of the shares benefigialvned by Clariden Investments LT

Includes 374 shares of common stock underlying akdor warrant. Clemente Capital Management, LLCas investment firm that acquired these securit@
underwriting activities. Guy Clemente has the poteerote and dispose of Opexa Therapeutics Comntmck®wned by Clemente Capital Management, L

Includes 66,667 shares of common stock underlyiSgrées C warrant. Crestview Capital Master, LL@ igrivate investment fund. Daniel I. Warsh exagsivoting ar
dispositive power over all of the shares benefigialvned by Crestview Capital Master, LL

Includes 4,715 shares of common stock underlyiBgres C warrant. John Crutchfield exercisesngotind dispositive power over all of the sharesfieially owned b
Crutchfield Family 1976 Trus

Includes 9,894 shares of common stock underlyiBgres C warran
Includes 2,370 shares of common stock underlyiBgres C warran

Number of shares of common stock beneficially owaed number of shares of common stock offered @edu6,967 shares of common stock underlying a $€
warrant. Number of shares beneficially owned inekid2,000 options that are vested with an exeprise of $30.00 and 40,000 options that are vesti#élil an exercis
price of $5.00 per shar

Includes 1,778 shares of common stock underlyiBgrees C warran
Includes 1,334 shares of common stock underlyiBgres C warran
Includes 970 shares of common stock underlyingreS€ warrant
Includes 16 shares of common stock underlying &S& warrant

Number of shares of common stock beneficially owaed number of shares of common stock offered desu70,631 shares of common stock underlying &eS&€
warrant. Davis Investments V, LP is a private stweent fund. Christopher Davis exercises voting dispositive power over all of the shares benefigiowned by Davi
Investments V, LP. Number of shares beneficiallyned/includes 7,500 shares of common stock underlgmApril 2006 warran

Includes 771 shares of common stock underlyingreS€ warrant. Andre Guay exercises voting aspalitive power over all of the shares beneficialljned by Andr
Guay, IRA.

Includes 1,156 shares of common stock underlyiiBedes C warrant. Gisele Guay exercises votingdisigositive power over all of the shares beneficiawned by
Gisele Guay, IRA

Includes 974 shares of common stock underlyingree$€ warrant. Ronald Brangwyn exercises voting dispositive power over all of the shares bemaficowned b
Ronald Brangwyn, IRA

Includes 2,667 shares of common stock underlyiBgres C warran

Number of shares of common stock beneficially owaed number of shares of common stock offered degul7,780 shares of common stock underlying &eS&€
warrant. Laura Liang exercises voting and dispasipower over all of the shares beneficially owrigdDLD Family Investments, LLC. Number of sharenéficially
owned includes 110,000 shares of common stock Wyidgran April 2006 warrant

Includes 9,580 shares of common stock underlyiBgrees C warran

Includes 4 shares of common stock underlying adralarrant
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57.

58.

59.

60.

61.

62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

77.

Includes 24 shares of common stock underlying &drwarrant
Includes 21 shares of common stock underlying &drwarrant
Includes 3,790 shares of common stock underlyiBgres C warran
Includes 4 shares of common stock underlying aeSegi warrant
Includes 655 shares of common stock underlyingo&dy warrant
Includes 1,896 shares of common stock underlyiBgres C warran

Includes 2,223 shares of common stock underlyirBeaes C warrant. Fanny Chan exercises voting @pubsitive power over all of the shares benefigiavned b
E55LP.

Includes 944 shares of common stock underlyingreS€ warrant
Includes 2,667 shares of common stock underlyiBgres C warran

Includes 949 shares of common stock underlyingreeS€ warrant. Elizabeth J. Hanson exerciseswgaind dispositive power over all of the shareshbeially ownec
by Elizabeth J. Hanson, IR,

Includes 65,721 shares of common stock underlyilBeaes C warrant. Enable Growth Partners LP isiafe investment fund. Brendan KEil exercises voting ai
dispositive power over all of the shares benefigialvned by Enable Growth Partners |

Includes 8,000 shares of common stock underlyiSgr@es C warrant. Enable Opportunity Partners L& psivate investment fund. BrendanN®il exercises voting ai
dispositive power over all of the shares benefigialvned by Enable Opportunity Partners |

Includes 1,938 shares of common stock underlyiSgi@es C warrant. Robert D. Ervin exercises vo#ind dispositive power over all of the shares beradfy owned b'
Ervin Living Trust.

Includes 2,223 shares of common stock underlyilggaes C warrant. Robert D. Ervin & Rita Y. Ervin-CTEES exercise voting and dispositive power oveofthe
shares beneficially owned by Ervin Living Trust Ba{7/6/95

Includes 455 shares of common stock underlyingrieS$€ warrant. Lynn C. Kalcic exercises voting afisbositive power over all of the shares bendficiawned by
First Trust Corporation TTEE FBO: Lynn C. Kalc

Includes 1,251 shares of common stock underlyiggm@es C warrant. Mary A. Kalcic exercises votimgl @ispositive power over all of the shares bemaficowned b
First Trust Corporation TTEE FBO: Mary A. Kalc

Includes 3,959 shares of common stock underlyiBgrées C warran
Includes 5,533 shares of common stock underlyiBgres C warran
Includes 1,080 shares of common stock underlyiBgres C warran

Includes 9,477 shares of common stock underlyirfgedes C warrant. Gemini Master Fund, Ltd. is avgig investment fund. Steven Winters exercisesngaoan(
dispositive power over all of the shares benefigialvned by Gemini Master Fund, Lt

Includes 56 shares of common stock underlying &drwarrant
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78.

79.

80.

81.

82.

83.

84.

85.

86.

87.

88.

89.

90.

91.

92.

93.

94.

95.

96.

97.

98.

99.

100.

Includes 440 shares of common stock underlyingreS€ warrant
Includes 1,980 shares of common stock underlyiBgres C warran
Includes 4 shares of common stock underlying adralarrant
Includes 4 shares of common stock underlying adarakarrant
Includes 18 shares of common stock underlying &drwarrant

Includes 374 shares of common stock underlyingokéarwarrant. Gregg Lerman is a financial consulend acquired these securities in connection withJune/Jul
2005 offering.

Includes 9,766 shares of common stock underlyiBgrees C warran

Includes 2,980 shares of common stock underlyiBgres C warrant. Harold E. Tellefsen exerciggiyg and dispositive power over all of the shdreseficially owne
by Harold E. Tellefsen Trus

Includes 4,000 shares of common stock underlyiBgrées C warran

Includes 3,425 shares of common stock underlyiSgr@es C warrant. Mary Ann Sharrow exercises go#ind dispositive power over all of the shares beiadly ownec
by HRBFA Custodian of the IRA FBO Mary Ann Sharrc

Includes 3,235 shares of common stock underlyiSgrges C warrant. Paul G. Sharrow exercises vatirydispositive power over all of the shares beraly owned b'
HRBFA Custodian of the IRA FBO Paul G. Sharrc

Includes 4,106 shares of common stock underlyiBgrées C warran

Includes 4,149 shares of common stock underlyirgedes C warrant. Insiders Trend Fund LP is agpevinvestment fund. Anthony Marchese exercisesganc
dispositive power over all of the shares benefigialvned by Insiders Trend Fund L

Includes 4 shares of common stock underlying adarakarrant

Includes 4,445 shares of common stock underlyiBgrees C warran

Includes 11 shares of common stock underlying &drwarrant

Includes 538 shares of common stock underlyingreS€ warrant and 1,525 shares of common stocknlyidg a broker warran
Includes 4,914 shares of common stock underlyiBgrees C warran

Includes 948 shares of common stock underlyingreS€ warrant. James G. Geistfeld exercises vatirdydispositive power over all of the shares hierzdlfy owned b
James G. Geistfeld Living Trus

Includes 21,301 shares of common stock underlyiBgrges C warrant. George Jarkesy Jr. exercis@sgvand dispositive power over all of the sharesdiicially owne:
by Jarkesy Foundatio

Includes 14 shares of common stock underlying &drwarrant
Includes 32,128 shares of common stock underlyiSgrées C warran

Includes 395 shares of common stock underlyingoldarwarrant
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101.

102.

103.

104.

105.

106.

107.

108.

109.

110.

111.

112.

113.

114.

115.

116.

117.

118.

119.

120.

121.

122.

123.

Includes 13,334 shares of common stock underlyiSgrées C warran

Number of shares of common stock beneficially owaed number of shares of common stock offered @edu2,755 shares of common stock underlying a $€
warrant. Number of shares beneficially owned inelid2,500 options that are vested with an exepise of $30.00, 8,333 options that are vested wittexercise pri
of $7.00 and 14,292 options that are vested witkxamcise price of $5.0!

Includes 4 shares of common stock underlying adarakarrant
Includes 35 shares of common stock underlying &drwarrant
Includes 9,433 shares of common stock underlyiBgres C warran

Includes 187 shares of common stock underlyingokdarwarrant. John Parmigiani is a financial cdiasit and acquired these securities in connectiith @ur June/Jul
2005 offering.

Includes 4,963 shares of common stock underlyiBgres C warran

Includes 34 shares of common stock underlying &dravarrant. Jonathan Rich is a financial constilend acquired these securities in connection withJune/Jul
2005 offering.

Includes 8,161 shares of common stock underlyiBgres C warran
Includes 969 shares of common stock underlyingreS€ warrant
Includes 972 shares of common stock underlyingreS€ warrant

Includes 123 shares of common stock underlyingoidsrwarrant. JSM Capital Holdings Corp. is aficial consultant and acquired these securitie®immection with ot
June/July 2005 offering

Includes 972 shares of common stock underlyingreeS€ warrant. Paul A Kalic exercises voting aispositive power over all of the shares benefigialvned by Kali
Exemption Trust

Includes 7 shares of common stock underlying adralarrant
Includes 2 shares of common stock underlying adralarrant
Includes 7,169 shares of common stock underlyiBgrees C warran

Includes 8,889 shares of common stock underlyiiggres C warrant. Thomas Elden exercises votingdisybsitive power over all of the shares beneficiawned by
Lakeview Direct Investments, Ll

Includes 34 shares of common stock underlying &drwarrant
Includes 564 shares of common stock underlyingrie$S€ warrant

Includes 2,474 shares of common stock underlyigermes C warrant. Olaf Herr exercises voting aisgaskitive power over all of the shares benefigialivned by LE
(Swiss) Private Bank LTC

Includes 2,371 shares of common stock underlyiBgrees C warran

Includes 947shares of common stock underlying &S warrant. Gregory Mallis exercises voting aigpositive power over all of the shares beneficiawned by
Liparus, LLC.

Includes 1,772 shares underlying a Series C wartgeith L. Lippert has the power to vote and dspof the shares owned by Lippert Heilshorn & Asstes, Inc
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124.

125.

126.

127.

128.

129.

130.

131.

132.

133.

134.

135.

136.

137.

138.

139.

140.

141.

142.

143.

144.

145.

146.

147.

Includes 4,534 shares of common stock underlyiSgm@es C warrant. James H. Glanville exercisemgand dispositive power over all of the sharesdfieially owne(
by Lone Star No. 1, Lt

Includes 262 shares of common stock underlyingolidarwarrant
Includes 2,424 shares of common stock underlyiBgres C warran
Includes 8 shares of common stock underlying adralarrant
Includes 2,223 shares of common stock underlyiBgres C warran
Includes 9,401 shares of common stock underlyiBgrees C warran
Includes 4,147 shares of common stock underlyiBgrees C warran
Includes 536 shares of common stock underlyingoldarwarrant
Includes 4 shares of common stock underlying adralarrant
Includes 2,667 shares of common stock underlyiBgrées C warran
Includes 959 shares of common stock underlyingrie$S€ warrant
Includes 4,715 shares of common stock underlyiBgres C warran
Includes 946 shares of common stock underlyingreS€ warrant

Includes 3,111 shares of common stock underlyiBgres C warrant. Millard B. Ryland exercises vgtamd dispositive power over all of the shares fielaly owned by
Millard B. Ryland IRA.

Includes 1,333 shares of common stock underlyiBgres C warran

Includes 85 shares of common stock underlying &éiravarrant. Monarch Capital Group, LLC is an irtmesnt firm that acquired these securities for unaiting
activities. Anthony Marchese has the power to até dispose of Opexa Therapeutics common stoclkedwy Monarch Capital Group, LL(

Includes 21 shares of common stock underlying &drwarrant
Includes 1,880 shares of common stock underlyiBgres C warran
Includes 2 shares of common stock underlying adarakarrant

Includes 4,739 shares of common stock underlyiBgres C warrant. Richard E. Crawford exerciseggand dispositive power over all of the sharesdbieially owne«
by NFS LLC/FMTC FBO Richard E. Crawfor

Includes 3,198 shares of common stock underlyiBgrées C warran

Includes 2,223 shares of common stock underlyiSgi@es C warrant. Norman R. Morris exercises voéing dispositive power over all of the shares bieradlfy ownec
by Norman R. Morris Living Trus

Includes 18 shares of common stock underlying &drwarrant

Includes 2,363 shares of common stock underlyiBgres C warrant and 4 shares of common stock Ly broker warran:
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148.

149.

150.

151.

152.

153.

154.

155.

156.

157.

158.

159.

160.

161.

162.

163.

164.

165.

166.

167.

168.

Includes 22,267 shares of common stock underlyiSgr@es C warrant. Panacea Fund, LLC is a privatestment fund. Charles Polsky exercises voting dispositiv:
power over all of the shares beneficially ownedPanacea Fund, LL(

Includes 9,448 shares of common stock underlyiBgrees C warran

Includes 4,667 shares of common stock underlyifg@erdes C warrant. Parsifal Investments, L.P. isieate investment fund. Alfred L. Deaton Il exeses voting an
dispositive power over all of the shares benefigialvned by Parsifal Investments, L

Includes 2,861 shares of common stock underlyibgolier warrant. Patrick Linbeck is a financial colt@nt and acquired these securities in conneatidim our June/Jul
2005 offering.

Includes 948 shares of common stock underlyingrie$S€ warrant

Includes 4,701 shares of common stock underlyiSgries C warrant. Paul Masters exercises votingdépbsitive power over all of the shares benelficiawned by Pat
Masters IRA.

Includes 3,759 shares of common stock underlyi®edes C warrant. Kinnary Patel exercises voting @dispositive power over all of the shares benelfficiowned b'
Kinnary Patel Rollover IRA

Includes 3,759 shares of common stock underlyii®ees C warrant. Kinnary Patel exercises voting dispositive power over all of the shares benaffigciowned b
Kinnary Patel Roth IRA

Includes 5 shares of common stock underlying adralarrant

Includes 22,223 shares of common stock underlyiSgrées C warrant. Pinnacle Trust Co., LTA isiagie investment fund that acquired these secaritie underwritin
activities. Andrew Linbeck has the power to votel @ispose of PharmaFrontiers Common Stock owneRitoyacle Trust Co., LTA

Includes 18 shares of common stock underlying &drwarrant

Includes 18,896 shares of common stock underlyiBgres C warrant. Provident Premier Master Futdl,is a private investment fund. Steven Wingxsrcises votin
and dispositive power over all of the shares beraly owned by Provident Premier Master Fund, |

Includes 18 shares of common stock underlying &drwarrant

Number of shares of common stock beneficially owaed number of shares of common stock offered @edu9,333 shares of common stock underlying a $€
warrant. Renaissance Interests, L.P. is a priwatestment fund. Bradley C. Karp exercises votimgl dispositive power over all of the shares beraly owned b
Renaissance Interests, L.P. Number of shares lo@lbfiowned includes 5,000 shares of common stoaderlying an April 2006 warrar

Includes 9,477 shares of common stock underlyiBgrees C warran
Includes 2,375 shares of common stock underlyiBgrées C warran
Includes 9,434 shares of common stock underlyiBgres C warran
Includes 2 shares of common stock underlying adralarrant

Includes 4,741 shares of common stock underlyiBgrees C warran
Includes 2,223 shares of common stock underlyiBgrees C warran

Includes 974 shares of common stock underlyingrie$S€ warrant
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169.

170.

171.

172.

173.

174.

175.

176.

177.

178.

179.

180.

181.

182.

Includes 4,445 shares of common stock underlyiBgres C warran

Includes 2,227 shares of common stock underlyirBeaes C warrant. Paul and Mary Ann Mallis TTEE®@reise voting and dispositive power over all of thare
beneficially owned by SAA Trus

Includes 1,420 shares of common stock underlyirBeaes C warrant. Paul and Mary Ann Mallis TTEE®reise voting and dispositive power over all of #are
beneficially owned by SAA Trust Paul and Mary Anralt TTEES.

Includes 8,792 shares of common stock underlyibgo&ier warrant. Salient Partners is an investmiemt that acquired these securities for underwritiegvities. Andre\
Linbeck has the power to vote and dispose of Off¢saapeutics Common Stock owned by Salient Part

Includes 2,667 shares of common stock underlyiBgrees C warran

Includes 15,499 shares of common stock underlyinigraker warrant. Sanders Morris Harris is an itwest firm that acquired these securities for undli¢ing
activities. Ben Morris has the power to vote digpose of Opexa Therapeutics Common Stock owwpeghinders Morris Harri

Number of shares of common stock beneficially owaed number of shares of common stock offered @edul,333 shares of common stock underlying a $€
warrant. Number of shares beneficially owned inekid,000 options that are vested with an exergaise pf $30.00, 3,333 options that are vested waittexercise price
$7.00 and 6,333 options that are vested with anceseeprice of $5.0C

Number of shares of common stock beneficially owrsedl number of shares of common stock offered tedul6,819 shares of common stock under
warrants. Number of shares beneficially ownedudek 15,000 shares of common stock underlying wesrelated to a financing completed April 13, 2008érkus Kelle
exercises voting and dispositive power over athef shares beneficially owned by Schroder & Co Ba@Gk

Number of shares of common stock offered includ88% shares of common stock underlying a Seriesa@ant. Number of shares beneficially owned inctidg 31,25I
shares underlying an option; (ii) 263,667 sharesashmon stock held by Ventures; (iii) 18,223 shasEsommon stock underlying a Series C warrant hgid/entures
(iv) 125,000 shares of common stock underlyingApeil 2006 warrant held by Ventures; (v) 5,334 gsof common stock underlying a Series C warrard; (&i) 7,50(
shares of common stock underlying an April 2006resat:

Includes 374 shares of common stock underlyingokdsrwarrant. Scott Shapiro is a financial corailtand acquired these securities in connectioh air June/Ju
2005 offering.

Includes 4,664 shares of common stock underlyiBgrées C warran

Includes 26,667 shares of common stock underlyiBgrées C warrant. SIBEX Capital Fund, Inc. igiagie investment fund. Oleg S. Krasnoshchek egescvoting an
dispositive power over all of the shares benefigialvned by SIBEX Capital Fund, In

Includes 108,175 shares of common stock underlgingeries C warrant. SMI Re Limited is a privateestment fund. Dr. Reginal McDaniel exercises \gtanc
dispositive power over all of the shares benefigialvned by SMI Re Limitec

Number of shares of common stock beneficially owaed number of shares of common stock offered degul0,332 shares of common stock underlying aelt
warrant. Number of shares beneficially owned ineki8i,390 shares of common stock underlying an 2066 broker warran
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183.

184.

185.

186.

187.

188.

189.

190.

191.

192.

193.

194.

195.

196.

197.

198.

199.

200.

201.

202.

203.

Number of shares of common stock beneficially owaad number of shares of common stock offered dedu31,418 shares of common stock underlying &eS€
warrant. Number of shares beneficially owned ineki88,500 shares of common stock underlying anl 2p€i6 warrant

Includes 970 shares of common stock underlyingreeS€ warrant. Frederick Stahl Jr. exercises goéind dispositive power over all of the shares fieiadly owned by
Stahl Family Revocable Living Trust Date-23-01.

Includes 100 shares of common stock underlying akdar warrant. Starboard Capital Markets is an itmest firm that acquired these securities for undli¢ing
activities. Michael Hamblet has the power to vael dispose of Opexa Therapeutics Common Stock @bpé&tarboard Capital Marke

Includes 272 shares of common stock underlyingoldarwarrant

Includes 1,880 shares of common stock underlyigges C warrant. Carol A Wynn exercises voting disgositive power over all of the shares benelficiawned by
Sterling Trust Company FBO Carol A. Wyr

Includes 1,762 shares of common stock underlyiSgr@es C warrant. Harold E Tellefsen exercisesngotind dispositive power over all of the sharesberlly ownec
by Sterling Trust Company Custodian FBO Harold HeFsen.

Includes 2,667 shares of common stock underlyiBgres C warran

Includes 946 shares of common stock underlyingreeS€ warrant and 4 shares of common stock uniderly broker warrant. Pam Sutton exercises votirydispositiv:
power over all of the shares beneficially ownedP. P/S Trust Pam Sutton Trust

Includes 5 shares of common stock underlying adralarrant
Includes 4 shares of common stock underlying adralarrant
Includes 4,445 shares of common stock underlyiBgrees C warran

Includes 9,474 shares of common stock underlyisgr@es C warrant. TCMP3 Partners, LP is a priiatestment fund. Steve Slawson exercises votirydispositivi
power over all of the shares beneficially ownedli@MP3 Partners, LF

Number of shares of common stock beneficially owaed number of shares of common stock offered @edu9,887 shares of common stock underlying a $€
warrant. Number of shares beneficially owned ineki8,250 options that are vest

Includes 4,883 shares of common stock underlyiBgres C warran
Includes 4 shares of common stock underlying adarakarrant
Includes 31 shares of common stock underlying &drwarrant
Includes 7 shares of common stock underlying adarakarrant
Includes 20 shares of common stock underlying &drwarrant
Includes 2 shares of common stock underlying adralarrant

Includes 350 shares of common stock underlyingo&darwarrant. Thomas Suppanz is a financial coastiind acquired these securities in connection et June/Ju
2005 offering.

Includes 463 shares of common stock underlyingoldarwarrant
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204.

205.

206.

207.

208.

209.

210.

211.

212.

Includes 948 shares of common stock underlyingreS€ warrant
Includes 3,174 shares of common stock underlyiBgres C warran
Includes 262 shares of common stock underlyingolidirwarrant
Includes 18 shares of common stock underlying &drwarrant
Includes 16 shares of common stock underlying &drwarrant

Includes 860 shares of common stock underlyingokédirwarrant s. VFinance is an investment firm #geduired these securities for underwriting adggit Jonathon |
Rich has the power to vote and dispose of Opexaapeaitics Common Stock owned by vFinar

Includes 682 shares of common stock underlyingoldarwarrant
Includes 13,334 shares of common stock underlyiSgrées C warran
Includes 8,667 shares of common stock underlyil@eaes C warrant. Yellowstone Equity Partners, igda private investment fund. Brenda Lee exescigoting an
dispositive power over all of the shares benefigialvned by Yellowstone Equity Partners, L
PLAN OF DISTRIBUTION

The selling stockholders, which as used hereirubhes donees, pledgees, transferees or other sarsésiterest selling shares of common stock or intsresshare

of common stock received after the date of thispeztus from a selling stockholder as a gift, pbegrtnership distribution or other transfer, nfayin time to time, sell, transt
or otherwise dispose of any or all of their shasEsommon stock or interests in shares of commooksbn any stock exchange, market or trading fgoiln which the shares ¢
traded or in private transactions. These dispostimay be at fixed prices, at prevailing markétgs at the time of sale, at prices related topttesailing market price, at varyi
prices determined at the time of sale, or at naggdi prices.

The selling stockholders may use any one or mothefollowing methods when disposing of sharemtarests therein:

ordinary brokerage transactions and transactiomgich the broker-dealer solicits purchasers;

block trades in which the broker-dealer will attargpsell the shares as agent, but may positiorresell a portion of the block as principal to faate the transaction;

purchases by a broker-dealer as principal andedsathe broker-dealer for its account;

« an exchange distribution in accordance with theswlf the applicable exchange;

privately negotiated transactions;

short sales effected after the date the registratiatement of which this prospectus is a pare@dated effective by the SEC;

through the writing or settlement of options ore@thedging transactions, whether through an op@swhange or otherwise;

broker-dealers may agree with the selling stockinsido sell a specified number of such sharesstipalated price per share;

« a combination of any such methods of sale; and

« any other method permitted by law.
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The selling stockholders may, from time to timesdge or grant a security interest in some or athefshares of common stock owned by them anHeif tefault in th
performance of their secured obligations, the péedgor secured parties may offer and sell the shE@reommon stock, from time to time, under thisgpectus, or under
amendment to this prospectus under Rule 424(b)(8}h®r applicable provision of the Securities Aoiending the list of selling stockholders to in@utle pledgee, transferee
other successors in interest as selling stockhsldeder this prospectus. The selling stockholdéss may transfer the shares of common stock ierathicumstances, in whi
case the transferees, pledgees or other succéssomsrest will be the selling beneficial owneos purposes of this prospectus.

In connection with the sale of our common stocknoerests therein, the selling stockholders magreimto hedging transactions with broldgalers or other financ
institutions, which may in turn engage in shoresabf the common stock in the course of hedgingotigtions they assume. The selling stockholdeag aiso sell shares of ¢
common stock short and deliver these securitieddse out their short positions, or loan or pletige common stock to brokelealers that in turn may sell these securitiese
selling stockholders may also enter into optiorotirer transactions with brokeéealers or other financial institutions or the ti@aof one or more derivative securities wt
require the delivery to such broker-dealer or offreancial institution of shares offered by thigpectus, which shares such bro#legler or other financial institution may re
pursuant to this prospectus (as supplemented ondedeto reflect such transaction).

The aggregate proceeds to the selling stockhofdens the sale of the common stock offered by theithbve the purchase price of the common stock tssounts ¢
commissions, if any. Each of the selling stockieoddreserves the right to accept and, together thigir agents from time to time, to reject, in wdalr in part, any propos
purchase of common stock to be made directly auifjin agents. We will not receive any of the prasefeom this offering. Upon any exercise of the naats by payment of ca:
however, we will receive the exercise price of wearants.

The selling stockholders also may resell all oraipn of the shares in open market transaction®liance upon Rule 144 under the Securities Act983, provide
that they meet the criteria and conform to the iregents of that rule.

The selling stockholders and any underwriters, éralealers or agents that participate in the sala@tbmmon stock or interests therein may be "undims" withir
the meaning of Section 2(11) of the Securities A&y discounts, commissions, concessions or ptbéy earn on any resale of the shares may be writieg discounts ar
commissions under the Securities Act. Selling ldtotders who are "underwriters" within the meanfgSection 2(11) of the Securities Act will be sedijto the prospect
delivery requirements of the Securities Act.

To the extent required, the shares of our commocksto be sold, the names of the selling stockhsldie respective purchase prices and publiciaffgorices, th
names of any agents, dealer or underwriter, anjicatgbe commissions or discounts with respect pagicular offer will be set forth in an accompamyiprospectus supplement
if appropriate, a post-effective amendment to tggstration statement that includes this prospectus

In order to comply with the securities laws of sostates, if applicable, the common stock may bd sothese jurisdictions only through registeredicensed broke
or dealers. In addition, in some states the comstook may not be sold unless it has been regiterequalified for sale or an exemption from regigbn or qualificatio
requirements is available and is complied with.

We have advised the selling stockholders that ttieraanipulation rules of Regulation M under the ExagAct may apply to sales of shares in the markdtte the
activities of the selling stockholders and theiiliates. In addition, to the extent applicable w#él make copies of this prospectus (as it mayshpplemented or amended fr
time to time) available to the selling stockholdfensthe purpose of satisfying the prospectus @ejivequirements of the Securities Act. The sglbtockholders may indemn
any broker-dealer that participates in transactiomslving the sale of the shares against ceriainillties, including liabilities arising under tt&ecurities Act.
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We have agreed to indemnify the selling stockhadagainst liabilities, including liabilities undtre Securities Act and state securities laws, irgjab the registratic
of the shares offered by this prospectus.

We have agreed with the selling stockholders tgkbe registration statement of which this prospecionstitutes a part effective until the earliefl) such time as ¢
of the shares covered by this prospectus have tisposed of pursuant to and in accordance withgestration statement or (2) the date on whichstieres may be sold purst
to Rule 144(k) of the Securities Act.

The anti-manipulation rules of Regulation M unde Securities Act of 1934 may apply to sales ofmmmon stock and the activities of selling stod&bcs.

LEGAL MATTERS
The validity of the common stock offered by thisgpectus was passed upon for us by Vinson & EKkibs., Houston, Texas.

EXPERTS

The consolidated financial statements for the yeaded December 31, 2006 and December 31, 200%oartkde period from January 22, 2003 (date of inicey) tc
December 31, 2006 included in this prospectus haes audited by Malone & Bailey PC, independenisteged public accounting firm, as stated in theport appearing herein.

WHERE YOU CAN FIND MORE INFORMATION

This prospectus is part of a registration statenvemtfile with the Securities and Exchange Commissidhis prospectus does not contain all of thermftior
contained in the registration statement and athef exhibits and schedules thereto. For furthfarinmation about Opexa Therapeutics, Inc., pleasetlse complete registrati
statement. Summaries of agreements or other dousrethis prospectus are not necessarily complRigase refer to the exhibits to the registrasitaiement for complete cop
of such documents.

We file annual, quarterly and special reports, grstatements and other information with the Seimsriand Exchange Commission under the Securitiebdbige Act ¢
1934. You may read and copy the registration statg, including exhibits and schedules filed withai the SEGS public reference facilities at 100 F Street N.Washingtor
D.C. 20549. You may obtain information on the @pien of the public reference room in WashingtonC Doy calling the Securities and Exchange Commissit 1-800-SEC-
0330.

We file information electronically with the Secueg and Exchange Commission. Our Securities amtidhge Commission filings also are available from$ecuritie
and Exchange Commission’s Internet site at httpuifusec.gov, which contains reports, proxy and imfation statements and other information regardisgers that file
electronically.
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PART Il
INFORMATION NOT REQUIRED IN PROSPECTUS
Iltem 14. Other Expenses of Issuance and Distribudn.

The following table sets forth the costs and expensther than the underwriting discounts and casions, payable by the registrant in connectioh #ie sale of tt
securities being registered. All amounts are esémaxcept the Securities and Exchange Commissgistration fee.

Securities and Exchange Commission Registratior $ 12,76¢
Printing Costs 3,00(
Legal Fees and Expens 50,00(
Accounting Fees and Expens 15,00(
Transfer Agent and Registrar Fe 3,00(¢
Miscellaneous 10,00(
Total $ 93,76¢

* Paid previously
Item 15. Indemnification of Directors and Officers.

Opexa Therapeutics, Inc. (the “Company”) has théa@ity under Articles 2.02a(16) and 2.02-1 of fhexas Business Corporation Act (“TBCAt) indemnify it
directors and officers to the extent provided fosuch statute. The TBCA provides, in part, thabgoration may indemnify a director or officerather person who was, is o
threatened to be made a named defendant or responde proceeding because such person is or vareetor, officer, employee or agent of the corpiorg if it is determine
that such person: (1) conducted himself in goothfaR) reasonably believed, in the case of condtudtis official capacity as a director or officef the corporation, that t
conduct was in the corporation’s best interest @mdJl other cases, that his conduct was at Ieasbpposed to the corporatisrbest interests; and (3) in the case of any cal
proceeding, had no reasonable cause to believaithabnduct was unlawful.

A corporation may indemnify a person under the TB&fainst judgments, penalties, including excisesimilar taxes, fines, settlement, unreasonableesgs actual
incurred by the person in connection with the peatieg. If the person is found liable to the corpioraor is found liable on the basis that persdraiefit was improperly receiv
by the person, the indemnification is limited t@senable expenses actually incurred by the persaornection with the proceeding, and shall nottzle in respect of a
proceeding in which the person shall have beenddiale for willful or intentional misconduct imé performance of his duty to the corporation. Tbgporation may also pay
reimburse expenses incurred by a person in commestith his appearance as a witness or other aation in a proceeding at a time when he is noamed defendant
respondent in the proceeding.

The Companys Articles of Incorporation provide that none & directors shall be personally liable to the Conypar its shareholders for monetary damages fac
or omission in such directar’capacity as a director; provided, however, thatliability of such director is not limited to tlextent that such director is found liable for élBreac
of the directors duty of loyalty to the Company or its sharehodd¢2) an act or omission not in good faith thanstitutes a breach of duty of the director to@wenpany or an a
or omission that involves intentional misconducadenowing violation of the law, (3) a transactioom which the director received an improper bemefhether or not the bene
resulted from an action taken within the scopehefdirector’s office, or (4) an act or omission ¥drich the liability of the director is expresslyopided by an applicable statute.

The Company believes that these provisions wilisassin attracting and retaining qualified indilials to serve as executive officers and direcfong inclusion c¢
these provisions in the Company’s Articles of Impmmation may have the effect of reducing the liketid of derivative litigation against the Companylirectors and mi
discourage or deter shareholders or managementhriomging a lawsuit against directors for breactihair duty of care, even though such an actiosuécessful, might otherwi
have benefited us or our shareholders.
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The Company'’s Articles of Incorporation and Byws provide that the Company may indemnify itdaeffs, directors, agents and any other persorisetdutlest exter
permitted by the TBCA.

Additionally, under their employment agreementdwipexa Therapeutics Inc. Mr. McWilliams, Dr. Walfhs, Ms. Hohlfeld and Ms. Rill are entitled to intficatior
in their capacity as officers of the Company tofillest extent permitted by the TBCA.

Item 16. Exhibits
(a) Exhibits . The following exhibits of the Company are inchdcherein

Exhibit 4.1** Form of Series C Common Stock Purchase Warranoiiacated by reference to Exhibit 10.17 to Forn-2 filed July 19, 2005
Exhibit 4.2** Securities Purchase Agreement dated June 17, 20@B8damong the Company and the Investors namedinh@ncorporated by reference to Exhibit 10.1
Form SE-2 filed July 19, 2005
Exhibit 4.3** Registration Rights Agreement dated June 17, 2§0&nkd among the purchasers of common stock nanegdith(incorporated by reference to Exhibit 10.4
Form SE-2 filed July 19, 2005
Exhibit 4.4** Securities Purchase Agreement dated June 30, 3086damong the Company and the purchasers of constogk hamed therein (incorporated by referen
Exhibit 10.20 to Form S-2 filed July 19, 2005
Exhibit 4.5** Securities Purchase Agreement dated July 15, 290t among the Company and the Investors namesdithgincorporated by reference to Exhibit 10.2
Form SE-2 filed July 19, 2005
Exhibit 4.6** Registration Rights Agreement dated July 15, 209%hd among the Company and the Investors namesdith@ncorporated by reference to Exhibit 10.2
Form SE-2 filed July 19, 2005
Exhibit 4.7** Form of Warrant Agreement issued to brokers in eation with 2005 offerings(incorporated by refereno Exhibit 10.25 to Amendment No. 2 to Form 3B-
filed April 11, 2006)
Exhibit 5.1**  Opinion of Vinson & Elkins, LLF
Exhibit 23.1 *  Consent of Malone & Bailey, P
Exhibit 23.2 ** Consent of Vinson & Elkins L.L.P. (included in Ekiti5.1)
Exhibit 24.1**  Power of Attorney (included on signature page &f Registration Statemer
*Filed herewith
** Previously Filed
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Item 17. Undertakings.
(a) The undersigned registrant hereby undertakes:

(1) To file, during any period in which offers sales are being made, a post-effective amendmehistoegistration statement:

(i) To include any prospectus required by Section I18)af the Securities Act of 1933;

(ii) To reflect in the prospectus any facts ormggearising after the effective date of the regisbn statement (or the most recent pefééctive amendme
thereof) which, individually or in the aggregatepresents a fundamental change in the informagofosth in the registration statement. Notwitinsag the
foregoing, any increase or decrease in volume afritées offered (if the total dollar value of seities offered would not exceed that which was stgied) an
any deviation from the low or high end of the estied maximum offering range may be reflected in fiven of prospectus filed with the Securities
Exchange Commission pursuant to Rule424(b) itheaggregate, the changes in volume and pricesepr@o more than a 20 percent change in the man
aggregate offering price set forth in the “Calcigiatof Registration Fee” table in the effectiveistigtion statement; and

(iii) To include any material information with qesct to the plan of distribution not previously dased in the registration statement or any md
change to such information in the registrationestent.

provided, however, that paragraphs (1)(i), (Lgid (1)(iii) do not apply if the information reqed to be included in a posffective amendment by those paragrap
contained in reports filed with or furnished to tB®mmission by the registrant pursuant to SectiBnof 15(d) of the Securities Exchange Act of 1984t tar
incorporated by reference in the registration statet, or is contained in a form of prospectus fipelsuant to Rule 424(b) that is part of the regt&in statement.

(2) That, for the purpose of determining any liéfpiunder the Securities Act of 1933, each sucktjedfective amendment shall be deemed to be a
registration statement relating to the securitiésred therein, and the offering of such securitiethat time shall be deemed to be the initialebficee offering thereof.

(3) To remove from registration by means of a ffictive amendment any of the securities beingsteged which remain unsold at the terminationhe
offering.

(4) That, for the purpose of determining liabilitgder the Securities Act of 1933 to any purchaser:

(i) Each prospectus filed by the registrant punsuta Rule 424(b)(3) shall be deemed to be parhefregistration statement as of the date the
prospectus was deemed part of and included inetfistration statement; and

(ii) Each prospectus required to be filed pursuarRule 424(b)(2), (b)(5), or (b)(7) as part ofegistration statement in reliance on Rule 430Btiredatc
an offering made pursuant to Rule 415(a)(1)(i)i){\ar (x) for the purpose of providing the infortimn required by section 10(a) of the Securitie$ #fc193:
shall be deemed to be part of and included in ¢lgéstration statement as of the earlier of the datd form of prospectus is first used after effectess or tr
date of the first contract of sale of securitieghia offering described in the prospectus. As mtediin Rule 430B, for liability purposes of theuss and an
person that is at that date an underwriter, su¢h dhall be deemed to be a new effective date efrélgistration statement relating to the securitiethe
registration statement to which that prospectuastes| and the offering of such securities at tina shall be deemed to be the initial bona fidemrfg thereo
Provided, however, that no statement made in atragjion statement or prospectus that is part@frégistration statement or made in a documentjucate
or deemed incorporated by reference into the negish statement or prospectus that is part ofrélggstration statement will, as to a purchaser aittme o
contract of sale prior to such effective date, sspade or modify any statement that was made irreébistration statement or prospectus that was gfattte
registration statement or made in any such docuimamediately prior to such effective date.
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(5) That, for the purpose of determining liabildf/the registrant under the Securities Act of 1888ny purchaser in the initial distribution oéthecurities, in
primary offering of securities of the undersignedistrant pursuant to this registration statemegtardless of the underwriting method used totkellsecurities to tl
purchaser, if the securities are offered or solduoh purchaser by means of any of the followinmmmnications, the undersigned registrant will bgeler to th
purchaser and will be considered to offer or sathssecurities to such purchaser:

(i) Any preliminary prospectus or prospectustaf tindersigned registrant relating to the offeremuired to be filed pursuant to Rule 424;

(ii) Any free writing prospectus relating to th&esing prepared by or on behalf of the undersignegistrant or used or referred to by the undeesi
registrant;

(iii) The portion of any other free writing prospes relating to the offering containing materiafoirmation about the undersigned registrant ¢
securities provided by or on behalf of the unders@jregistrant; and

(iv) Any other communication that is an offer iretbffering made by the undersigned registrant ¢opilrchaser.

(b) The undersigned registrant hereby undertahkass for purposes of determining any liability undiee Securities Act of 1933, each filing of thgistrants annue
report pursuant to Section 13(a) or Section 15{dhe Securities Exchange Act of 1934 (and, wherglieable, each filing of an employee benefit ptaahnual report pursuant
section 15(d) of the Securities Exchange Act of4)3Bat is incorporated by reference in the regigin statement shall be deemed to be a new ratjisirstatement relating to 1
securities offered therein, and the offering oftegecurities at that time shall be deemed to bénitial bona fide offering thereof.

(c) Insofar as indemnification for liabilities aimg under the Securities Act may be permitteditectbrs, officers and controlling persons of tegistrant pursuant
the foregoing provisions, or otherwise, the registthas been advised that in the opinion of the S&th indemnification is against public policy apeessed in the Securities ,
and is, therefore, unenforceable. In the event ghalaim for indemnification against such liabdgi (other than a payment by the registrant of esgiincurred or paid by
director, officer or controlling person of the regant in the successful defense of any actiont, muproceeding) is asserted by such directorgceffior controlling person
connection with the securities being registere@, régistrant will, unless in the opinion of its osel the matter has been settled by controllinggaent, submit to a court
appropriate jurisdiction the question whether sinctemnification by it is against public policy aspeessed in the Securities Act and will be goverbgdhe final adjudication
such issue.

(d) The undersigned registrant hereby undertaiats t

(1) For purposes of determining liability undee thct, the information omitted from the form of ppectus filed as part of this registration statenrenelianct
upon Rule 430A and contained in a form of prospefiled by the registrant pursuant to Rule 424(b}(tl(4) or 497(h) under the Securities Act shalldeemed to |
part of this registration statement as of the tinveas declared effective.

(2) For the purpose of determining any liabilityder the Securities Act of 1933, each pefféctive amendment that contains a form of progpgeshall b
deemed to be a new registration statement relairige securities offered therein, and the offe@hguch securities at that time shall be deemdaktthe initial bon
fide offering thereof.
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SIGNATURES

In accordance with the requirements of the Seesrifict of 1933, as amended, the Registrant cevtifiat it has reasonable grounds to believe thaeéts all of th
requirements of filing on Form S-and has duly caused this registration statencebé tsigned on its behalf by the undersigned, énGHy of Houston, State of Texas, on the
day of December, 2007.

OPEXA THERAPEUTICS, INC.

By: Is/ David B. McWilliam:

Name: David B. McWilliams
Title: Chief Executive Officer

By: /sl Lynne Hohlfeld

Name:  Lynne Hohlfeld

Title: Chief Financial Officer and
Principal Accounting Officer

KNOW ALL MEN BY THESE PRESENTS, that each personost signature appears below constitutes and agpdatid B. McWilliams his true and lawful attorney-
in-fact and agent, with full power of substitution amdocation, for him and in his name, place anddtén any and all capacities (until revoked intimg), to sign any and :
amendments (including posffective amendments) to this Registration State¢raed to file the same with all exhibits theretogdather documents in connection therewith,
the Securities and Exchange Commission, grantirtg said attorney-idact and agent full power and authority to do amdfgrm each and every act and thing requisite
necessary to be done as fully for all intents amghpses as he might or could do in person, heratifying and confirming all that said attorneyfmet and agent, or is substitute
substitutes, may lawfully do or cause to be doneiliye hereof.

Pursuant to the requirements of the Securitiesofd933, as amended, this Registration Statemenbban signed below by the following persons incidygacities ar
on the dates indicated.

Signature Title Date

/s/David B. McWilliams President, Chief Executive Officer and December 10, 2007
David B. McWilliams Director (principal executive office
/s/Lynne Hohlfelc Chief Financial Officer December 10, 2007
Lynne Hohlfeld (principal financial and accounting office

Director December 10, 2007
Gregory H. Bailey

Director December 10, 2007
David Hung

Director December 10, 2007
Lorin J. Randal

Director December 10, 2007
Michael Richmar

Director December 10, 2007

Scott B. Seaman

*By: /s/ David B. McWilliams
David B. McWilliams
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Exhibit 4.1** Form of Series C Common Stock Purchase Warranoiiacated by reference to Exhibit 10.17 to Forn-2 filed July 19, 2005
Exhibit 4.2** Securities Purchase Agreement dated June 17, 20@Bdamong the Company and the Investors nameeinh@ncorporated by reference to Exhibit 10.1
Form SE-2 filed July 19, 2005
Exhibit 4.3** Registration Rights Agreement dated June 17, 2§0&nkd among the purchasers of common stock nanegdith(incorporated by reference to Exhibit 10.4
Form SE-2 filed July 19, 2005
Exhibit 4.4** Securities Purchase Agreement dated June 30, 3086damong the Company and the purchasers of constogk hamed therein (incorporated by referen
Exhibit 10.20 to Form S-2 filed July 19, 2005
Exhibit 4.5** Securities Purchase Agreement dated July 15, 290t among the Company and the Investors namesdithéincorporated by reference to Exhibit 10.2
Form SE-2 filed July 19, 2005
Exhibit 4.6** Registration Rights Agreement dated July 15, 20p%atd among the Company and the Investors nameedith@ncorporated by reference to Exhibit 10.2
Form SE-2 filed July 19, 2005
Exhibit 4.7** Form of Warrant Agreement issued to brokers in eation with 2005 offerings(incorporated by referenc Exhibit 10.25 to Amendment No. 2 to Form 3B-
filed April 11, 2006)
Exhibit 5.1**  Opinion of Vinson & Elkins, LLF
Exhibit 23.1 *  Consent of Malone & Bailey, P
Exhibit 23.2 ** Consent of Vinson & Elkins L.L.P. (included in Ekiti5.1)
Exhibit 24.1**  Power of Attorney (included on signature page &f Registration Statemer
* Filed herewith
**Previously filed



Registered, Public Company Accounting OversightrBoa
American Institute of CPAs, Center for Audit Quglit
Texas Society of Certified Public Accountants

CERTIFIED PUBLIC

*

CCCUNTING FIRM

Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

As independent public accountants, we hereby cdrisghe incorporation by reference in this Registm Statement on Form S-3 of our report datedcka#, 2007 except for
Note 15 which is dated November 2, 2007 and exizeptote 2, 4, 6 and 12 which are dated Novembe2097, included in the Annual Report on Forn-KSB/A of Opexa
Therapeutics, Inc. for the year ended Decembe2@06 and to all references to our Firm includethia Registration Statement.

/sl Malone & Bailey, PC

Malone & Bailey, PC
www.malone-bailey.com
Houston, Texas
December 6, 2007

www.malonebailey.com | 2925 Briarpark Drive, Suite 930 | Hons TX 77042 | 0. 713.343.4200 | f. 713.266.1



