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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (date of earliest event reported): February 23, 2015

OPEXA THERAPEUTICS, INC.
(Exact name of registrant as specified in its @rart

Texas 001-33004 76-0333165
(State or other jurisdiction of (Commission File Number) (IRS Employer Identificati
incorporation) No.)
2635 Technology Forest Blvd., The Woodlands, Texas 77381
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area c(®28%) 272-9331
N/A
(Former name or former address, if changed sirstadport)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the {jliobligation of the registrant under any of
the following provisions:

[0 Written communications pursuant to Rule 425 urlerSecurities Act (17 CFR 230.425)
[ Soliciting material pursuant to Rule 14a-12 untherExchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rde2{b) under the Exchange Act (17 CFR 240.14d)2(b)

[0 Pre-commencement communications pursuant to R3det{c) under the Exchange Act (17 CFR 240.13¢er4(c)




I[tem 2.02. Results of Operations and Financial Condition.

On February 23, 2015, Opexa Therapeutics, Inc.“@oenpany”) announced its results of operationstifieryear ended December 31,
2014 in a press release. A copy of the press ekasouncing the results is furnished as Exhihit #9this Current Report on Form 8-K and
is incorporated herein by reference.

Item 9.01. Financial Statementsand Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Press release issued bx®ppherapeutics, Inc. on February 23, 2015.

The information in Item 2.02 of this Current RepmmtForm 8-K, including Exhibit 99.1, shall not eemed “filed” for the purposes of
Section 18 of the Securities Exchange Act of 19®therwise subject to the liabilities under th@&c8on, nor be deemed to be incorporated
by reference into the filings of the registrant anthe Securities Act of 1933.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned, thereunto duly authorized.

Dated: February 23, 2015 OPEXA THERAPEUTICS, INC.
By:  /s/ Neil K. Warma

Neil K. Warma
President & Chief Executive Officer




EXHIBIT INDEX

Exhibit No. Description

99.1 Press release issued by Opexa Therapeuticgr February 23, 2015.



Exhibit 99.1
Opexa Therapeutics Reports Year End 2014 Financial Results and Provides Cor por ate Update

THE WOODLANDS, Texas--(BUSINESS WIRE)--February 2815--Opexa Therapeutics, Inc. (NASDAQ: OPXA) j@pharmaceutical
company developing personalized immunotherapidadimg multiple sclerosis (MS) and neuromyelitigiop (NMO), today reported
financial results for the year ended December 8142and provided an update on the Company’s rexepbrate developments.

2014 and early 2015 Operational Highlights:

e Completed enroliment in the Abili-T Phase 2b clatitrial of Tcelna® (imilecleucel-T) in patientstivisecondary progressive multiple
sclerosis (SPMS):
o 190 individuals have been randomized in the taatrently being conducted in 35 leading clinicé¢siacross the U.S. and
Canada;

e Expanded Opexa’s pipeline:
o Advanced Opexa’s proprietary ImmP&tkechnology into a second autoimmune disease, neuliin optica (NMO);

o OPX-212, Opexa’s NMO therapeutic candidate, isentty in preclinical development; NMO is a rareadise with no
approved treatments;

o Achieved several regulatory and early developmatgstones for OPX-212, including conducting a pxImeeting with
the FDA, engaging key thought leaders and patidnb@acy groups and performing several in-house faatwring runs with
NMO patient samples;

e Strengthened Opexa’s intellectual property pomfalith issuance of the 98patent (U.S. and international) on thedl platform; an

¢ Added to the Russell Microcdbindex.

“We are pleased with the productive year we hatlylear, one that was highlighted by completing #ment in our landmark Abili-T Phase
2b clinical trial of Tcelna in Secondary ProgressMS patients and expanding our pipeline into @sé@utoimmune disease,” said Neil K.
Warma, Opexa’s President and Chief Executive OffitEhe Abili-T trial in progressive MS is one thae believe could be an important step
in advancing a therapy that has the potential tthedreatment of choice in this patient populatizat currently has access to very limited
treatment options. We continue to treat patienthéntrial and expect to report top line resultthia second half of 2016.”

“Additionally, with the initiation of preclinical évelopment activities in our second indication,mewelitis optica, we believe we have
demonstrated our ability to leverage our T-celhtemogy platform into other disease areas. We laddieve the platform could be leveraged
even further to other autoimmune diseases.”




Clinical Development Update
Upcoming potential development and regulatory niiless include:

e Mid-2015: Submit IND for OPX-212, which is in deepiment for NMO

e 2H 2015: Initiate a Phase 1/2 clinical trial of ORX2 in NMO (subject to IND acceptance and finaggin
e 2016/2017: Apply for Orphan Drug Designation andtHaack Designation for OPX-212

e 2H 2016: Report top-line data of the Abili-T Ph&ketrial of Tcelna in SPMS

Financial Resultsfor the Year Ended December 31, 2014

For the year ended December 31, 2014, Opexa repamet loss of $15.1 million, or $0.54 per shacenpared to a net loss of $16.7 million,
or $1.25 per share, for 2013. Research and developexpense was $12.1 million, an increase of 3Z.0ftpared to $9.2 million in 2013.

The increase in expense is primarily due to in@eas staff and associated employee compensatjgeners, increases in the cost of supplies
used both in laboratory and product manufacturipgrations and increased clinical investigator cast®ciated with increased enrollment of
patients in the Abili-T clinical study.

General and administrative expense was $3.83 mjlic4.4% increase compared to $3.7 million in 20%® increase in expense is due to a
modest increase in stock compensation expenseraimdr@ase in the use of professional serviceswasdpartially offset by lower NASDAQ
listing fees.

As of December 31, 2014, Opexa had cash and casbtatents of $9.9 million compared to $23.6 millias of December 31, 2013. The
Company’s monthly burn rate for the year endingddeiser 31, 2014 was approximately $1.2 million. Blase the current activities, Opexa
believes it has sufficient liquidity to support @énical activities for the Abili-T trial, as wells preclinical development activities for ORX2
in NMO (with an expected IND submission by mid-2D4a&d general operations of the Company, into ¢hiethi quarter of 2015.

For additional information please see Opexa’s AhRgport on Form 10-K filed today with the SEC.
About Opexa

Opexa is a biopharmaceutical company developinggmalized immunotherapies with the potential tattraajor illnesses, including multiple
sclerosis (MS) as well as other autoimmune diseases as neuromyelitis optica (NMO). These thespire based on Opexa’s proprietary T-
cell technology. The Company’s leading therapy adatet, Tceln& , is a personalized T-cell immunotherapy that ia Phase Ib clinical
development program (the Abili-T trial) for the dtenent of Secondary Progressive MS. Tcelna is ddrikom T-cells isolated from the
patient’s peripheral blood, expandexdvivo, and reintroduced into the patients via subcutasé@gections. This process triggers a potent
immune response against specific subsets of autired -cells known to attack myelin. Opexa’s missis to lead the field of Precision
Immunotherapy® by aligning the interests of paeetmployees and shareholders.

For more information visit the Opexa Therapeutiebsite at www.opexatherapeutics.com

Cautionary Statement Relating to Forwar d-L ooking I nformation for the Purpose of " Safe Harbor" Provisions of the Private Securities
Litigation Reform Act of 1995

Statements contained in this release, other ttearsents of historical fact, constitute "forwardkong statements" within the meaning of the
Private Securities Litigation Reform Act of 1995%eTwords "expects,” "believes,"” "may," "intendgbtential" and similar expressions are
intended to identify forward-looking statementse$a forward-looking statements do not constituegrgpuiees of future performance.
Investors are cautioned that forward-looking staets, including without limitation statements retjag the safety, efficacy and projected
development timeline of drug candidates such atn@@and OPX-212 constitute forward-looking statatseThese forward-looking
statements are based upon our current expectaimhgvolve assumptions that may never materializmay prove to be incorrect. Actual
results and the timing of events could differ mialgr from those anticipated in such forward-loakistatements as a result of various risks
and uncertainties, which include without limitatioar ability to raise additional capital to continaur development programs, our ability to
successfully develop potential products such asn@ceur ability to obtain, maintain and protedeltectual property rights (including for
Tcelna and future pipeline candidates such as OP;2&s well as other risks associated with thegss of discovering, developing and
commercializing drug candidates that are safe #edte&ve for use as human therapeutics. These Hret dsks are described in detail in our
SEC filings, including our Annual Report on FormKdor the year ended December 31, 2014 and ourt®iyReports on Form 10-Q. All
forward-looking statements contained in this redesizeak only as of the date on which they wererfierde by us, and we undertake no
obligation to update such statements to reflechisvinat occur or circumstances that exist afteh slate.




OPEXA THERAPEUTICS, INC.

Statement of Operations Data: Twelve Months
Ended December 31,
2014 2013
Revenue:

Option revenue 1,271,89 1,266,61
Research and development 12,118,62 9,181,09
General and administrative 3,833,37! 3,670,76
Depreciation and amortization 387,77¢ 335,59
Loss on disposal of fixed assets - 2,161

Operating loss (15,067,88) (11,923,00)
Interest income 15,45¢ 14,98t
Other income, net 2,147 37,91(
(Loss) on extinguishment of debt - (2,518,91)
Interest expense (1,989 (2,267,30)

Net loss (15,052,26) (16,656,32)
Basic and diluted loss per share (0.59) (2.25)
Weighted average shares outstanding 27,821,05 13,332,35




Selected Balance Sheet Data:

Cash and cash equivalents
Other current assets
Property and equipment, net
Other long term assets

Total assets

Total current liabilities
Deferred revenue

Total stockholders’ equity

CONTACT:

Opexa Therapeutics, Inc.

Karthik Radhakrishnan, 281-775-0600
Chief Financial Office

December 31,
2014

$9,906,37
758,94:
1,098,10-
38,93¢
11,802,35
3,132,42.
1,230,74:
7,439,18

December 31,
2013

$ 23,644,54
1,122,571
1,295,02.

177,66t
26,239,80
3,324,49:
2,338,04
20,577,27



