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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(D) OF THE SECURITIESEXCHANGE ACT OF 1934

Date of report (Date of earliest event reporte@BRUARY 14, 2005

PHARMAFRONTIERS CORP.

(Exact Name of Registrant as Specified in Its Girart

TEXAS
(State or Other Jurisdiction of Incorporation)

000- 25513 76- 0333165
( Conmi ssi_;);1- F| | ;:- Nunber) (I.R S. Enpl 0;/;:;- | dent|f| cation No.)
2408 TI MBERLOCH PLACE, SU TE B-7
THE WOODLANDS, TEXAS 77380
(Addr ess 0; - Pr | nC| pal - Execut | ;/e O fices) (Zi- p E:Z)de)

Registrant's telephone number, including area c@$:) 272-9331

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

[ ] Written communications pursuant to Rule 425 emithe Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 anthe Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant te Ratl-2(b) under the Exchange Act (17 CFR 240.1(#d)-2

[ ] Pre-commencement communications pursuant te R8e-4(c) under the Exchange Act (17 CFR 240.18p-4



ITEM 3.02. UNREGISTERED SALESOF EQUITY SECURITIES.

On February 14, 2005 the Company completed thensetaunch of a private offering of 15% convertiptemissory notes (the "Notes"); the
Company issued Notes with an aggregate principaletnof $6.1 million. As previously announced, Metes are mandatorily exchangeable
for securities at the earlier of an "Equity Finangt’i (as defined below) or upon maturity on Novem®@r2005. The Notes and accrued
interest are convertible at a purchase price eguale weighted average gross offering price of@benpany common stock or common stock
equivalents issued in an Equity Financing. If nobsEquity Financing occurs, the Notes and accrogeést are convertible at $3.00 per
share. An Equity Financing is defined as a Compaise of at least $10,000,000 in one or a seri¢anfactions of common stock or
common stock equivalent securities prior to theumigt of the Notes. As additional consideration floe purchase of Notes, the Company is
obligated to issue to the investors an aggregad 2486 shares of Company common stock and, umoadrlier of an Equity Financing or
maturity of the Notes, each investor will receivere-year warrant to purchase shares of the Confgpeasnmon stock. Each warrant will be
exercisable for that number of shares of commockstgual to the principal amount of the Note puselthby each investor divided by the
warrant's exercise price. The warrant's exercige pyill be equal to 50% of the weighted averagesgroffering price of Company equity
issued in an Equity Financing or, if there is nailBgFinancing, $3.

The Company received gross proceeds of $6.1 midloof February 14, 2005 from the private placernénbnvertible promissory notes and
netted $5.6 Million after deducting broker commiss.

In connection with the private placement, the Conypgranted certain registration rights wherebygitead to use its best efforts to register
resale of shares of Company common stock issualfeéstors upon conversion of the Notes and gdapiggyback registration rights with
respect to the resale of the common stock undeyltyia warrants.

The securities were offered and sold to 92 "acteddnvestors," as such term is defined in Rule &@der the Securities Act ("Act"). The
offers and sales were made without registratioreutite Act, or the securities lawsagrtain states, in reliance on the exemptions gex/by
Section 4(2) of Act and Regulation D under the &ud in reliance on similar exemptions under applieatate laws.

ITEM 8.01. OTHER EVENTS.

February 14, 2005, Registrant announced that iréached significant milestones in two Phase lilical trials of its Tovaxin(TM)
autologous T Cell therapy for the treatment of ipldtsclerosis. A copy of the press release ichéd as Exhibit 99.1.



ITEM 9.01 FINANCIAL STATEMENTSAND EXHIBITS
(c) Exhibit 99.1

The following exhibits are to be filed as part loit8-K:

Exhi bit No. Description
99.1 Press rel ease i ssued February 14, 2005
SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

PHARMAFRONTIERS CORP.

By: /s/ David B. MWIIians

David B. McWIIians,
Chi ef Executive O ficer

DATE: February 14, 2005
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(713) 222-1600

PHARMAFRONTIERS COMPLETESINTERIM FINANCING,
MAKESKEY RESEARCH ADVANCES
Key Clinical Milestonesin Multiple Sclerosis

THE WOODLANDS, Texas, February 14, 2005 -- Cellrétpy developer PharmaFrontiers Corp. (OTCBB:PFTd&®)dompleted the second
traunch of its interim financing, issuing a tot&$®.1 million in convertible notes, and reachetical milestones in two Phase I/11 clinical
trials to evaluate the application of its T Cekthpy in multiple sclerosis.

Interim Financing

The $6.1 million convertible notes will be autonsatly exchanged for stock if PharmaFrontiers rai&E® million through the sale of comm
stock or common stock equivalent securities podhe notes' maturity on November 30, 2005. Asipiesly disclosed, $1.6 million of the
$6.1 million convertible notes was closed in Aug2®4. "Securing this interim financing is importéor the company to finish consolidati
after the Opexa merger, and to continue movingpoojprietary multiple sclerosis, cardiology, andbdites cell therapy programs forward,"
said PharmaFrontiers CEO David McWilliams.



Multiple Sclerosis T Cell Therapy

Two clinical studies of its Tovaxin(TM) autologotisCell therapy for treatment of multiple scleros@ve reached critical milestones. In one
study, a first group of 10 patients has been eznlddind received two doses of Tovaxin(TM) in a repeatment Phase /1l protocol designed
to determine whether patients who received clintigalefit from T Cell therapy in a previous studydocted at the Baylor College of
Medicine can be safely and effectively retreatetthw@isecond-generation T Cell therapy. Six-monithiad! results evaluating safety,
tolerability, dosage timing and efficacy are expédbo be available by early Q305.

Additionally, in a Phase I/ll dose-escalating sta@gigned to evaluate safety, tolerability andcaffy in 9 to 15 patients, 6 patients have
completed the initial four dose injection seriestigo dosage levels and the 28-week portion ofstody. One-year clinical results evaluating
safety, tolerability, dosage timing and efficacg axpected to be available by early Q305.

The company intends to submit data from these timcal studies to the FDA for approval to commeiacgivotal Phase Ilb study in Q405.
About PharmaFrontiers Corp.

PharmaFrontiers' strategy is to develop and comalee cell therapies to treat several major disesgas including Cardiology, Diabetes,
and Multiple Sclerosis. The company is commerdiadjats proprietary stem cell technology, monocgtezived adult pluripotent stem cells
derived from patients' own circulating blood, aadhitially pursuing indications in heart failurac&Type | Diabetes. The company also owns
patented and proprietary individualized T Cell #pes that are in FDA Phase /Il human dose rangdingal trials to evaluate their safety
and effectiveness in treating Multiple Sclerosis.

Safe Harbor Statement

This press release contains "forward-looking stat@s)" including statements about PharmaFrontieosith and future operating results,
discovery and development of products, stratedjimredes and intellectual property, as well as othatters that are not historical facts or
information. These forward-looking statements asda on management's current assumptions and atipestand involve risks,
uncertainties and other important factors, speatifiancluding those relating to PharmaFrontielslity to obtain additional funding, develop
its stem cell technologies, achieve its operatiohgectives, and obtain patent protection for istdveries, that may cause PharmaFrontiers'
actual results to be materially different from daure results expressed or implied by such forawaoking statements. PharmaFrontiers
undertakes no obligation to update or revise ach $orward-looking statements, whether as a reduiew information, future events or
otherwise.

KEYWORDS: Health & Medical, Finance, Stem Cells, INple Sclerosis, Cardiology, Diabetes Houston, d&x
COMPANIES: PharmaFrontiers Corp. (OTCBB:PFTR)
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