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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securitiesdéhange Act of 1934

Date of report (Date of earliest event reportdtgy 13, 2008

Opexa Therapeutics, Inc.
(Exact Name of Registrant as Specified in Its Grart

Texas
(State or Other Jurisdiction of Incorporation)

001-33004 76-0333165
(Commission File Number) (I.R.S. Employer Identification No.)
2635 N. Crescent Ridge Drive
The Woodlands, Texas 77381
(Address of Principal Executive Office) (Zip Code)

Registrant’s telephone number, including area c(it) 272-9331

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior? Aelow) :

[ Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)
[ Soliciting material pursuant to Rule 14a-12 urttier Exchange Act (17 CFR 240.14a-12)
[ Pre-commencement communications pursuant to Rlde?{b) under the Exchange Act (17 CFR 240.14d)2(b)

[ Pre-commencement communications pursuant to Raded{c) under the Exchange Act (17 CFR 240.13e-4(c)




Item 2.02. Results of Operations and Financigondition.

On May 13, 2008 Registrant filed its Quarterly Remm Form 10-Q for the quarter ended March 3182@n March 13, 2008, Registrant
announced its results of operations in a presaseleA copy of the press release announcing thétsés filed as Exhibit 99.1 to this Form 8-K
and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits
(c) Exhibit 99.1

The following exhibit is to be filed as part of $t8-K:

Exhibit No. Description
99.1 Press release issued May 13, 2008

SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causisdréport to be signed on its behalf by
the undersigned hereto duly authorized.

OPEXA THERAPEUTICS, INC.
By: /sl DAVID B. MCWILLIAMS

David B. McWilliams
President and Chief Executive Officer

DATE: May 13, 2008
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Exhibit 99.1

Opexa Therapeutics Reports First Quarter 2008 Finacial Results and Updates on Tovaxiff Phase Ilb Study

THE WOODLANDS, Texas--(BUSINESS WIRE)Opexa Therapeutics, INcC(NASDAQ:OPXA), a company involved in the developrhen
and commercialization of cell therapies, today reggbfinancial results for the quarter ended Ma&8th2008 and provided an update on its
progress.

Recent Highlights include:

e Completed a public equity financing with gross greds of $7.6 million in February;
e Completed dosing in the Tovaxin IIb clinical trigith topline results expected in September 2008;

e Recommendation received from the Data Safety ManigoBoard (DSMB) from its review of the mid-studgscriptive analysis to
continue the study as scheduled;

e Positive results of Phase I/ll studies of Tovaxinrhultiple sclerosis (MS), with a greater than 9@&duction in annualized relapse rate
in subjects as compared to their average prionywars was presented by the principal investigitdan Loftus, M.D. at the American
Academy of Neurology annual meeting in April.

David McWilliams, chief executive officer of Opexegmmented, “The Phase lIb trial continues to kexated according to our plan and the
level of dropouts has remained low. To date onl§ patient visits remain of the approximately 2,50l visits comprising the trial. We look
forward to reporting topline results on our primandpoints in September. McWilliams continued, “#e also encouraged by the strong
interest in the open label extension study for kavaffered to all participants completing the Piéld study. Over 90% of patients who have
completed the one-year TERMS study to date hawaeslgo enroll in the extension study.”

First Quarter Financial Results
Opexa reported no revenues for the three monthadelidrch 31, 2008 or in the comparable prior-yesaiogl.

Research and development expenses were approxriatdl million in the first quarter of 2008, compdrwith approximately $3.2 million in
the first quarter of 2007. The decrease was prigneglated to the initial enrollment and start-ugsts of the Phase 1lb clinical trial for Tovaxin
recorded in 2007 and a reduction in stock compe@rsakpense. We expect our research and developgrpahse to increase as we contint
invest in the development of our technology.

General and administrative expenses were approgiyn®®.7 million in the first quarter of 2008, coarpd with approximately $0.8 million in
the first quarter of 2007. The decline is primadlye to a decrease in stock compensation expertesgpional service fees and overhead
expenses. The Company expects future general anthiatrative expenses to be higher as it prepamesdmmercialization of its products.




Opexa reported a net loss for the first quarte&20ff8 of approximately $3.1 million or $0.37 perghaompared with a net loss for the first
quarter of 2007 of approximately $4.0 million or.3® per share. The decrease in net loss primagly due to the initial enroliment and stapt-
costs of the Phase IIb trial for Tovaxin recorde@®07 and a reduction in stock-based compensatipanse.

The Company had cash and cash equivalents of appately $6.3 million as of March 31, 2008, compawdth approximately $2.6 million as
of December 31, 2007. The March 31, 2008 quartdreaish balance included gross proceeds of appréedyr?.6 million raised from the
February 19, 2008 public offering.

About Opexa Therapeutics

Opexa Therapeutics develops and commercializeshethpies to treat autoimmune diseases such asid@mnatoid arthritis, and diabetes.
The Company is focused on autologous cellular theegplications of its proprietary T-cell and steetl therapies. The Company's lead
product, Tovaxin, a T-cell therapy for multiple exasis is in Phase llb trials. The Company holdsetkclusive worldwide license for adult
multipotent stem cells derived from mononucleatscel peripheral blood. The technology allows laggentities of monocyte derived stem
cells to be produced efficiently for use in autaag therapy, thus circumventing the threat of tegac The Company is in preclinical
development for diabetes mellitus. For more infaiorg visit the Opexa Therapeutics website at wvp&xatherapeutics.com

Cautionary Statement Relating to Forward-Looking Information for the Purpose of "Safe Harbor" Provisions of the Private Securities
Litigation Reform Act of 1995

This press release contains "forward-looking statets," including statements about Opexa Therapgujiowth and future operating results,
discovery and development of products, stratediarales and intellectual property, as well as othgatters that are not historical facts or
information. These forward-looking statements aasdal on management's current assumptions and exjoest and involve risks,
uncertainties and other important factors, speaifficincluding those relating to Opexa Therapeutadsility to obtain additional funding,
develop its stem cell technologies, obtain FDA app for its therapeutic products, achieve its gemal objectives, and obtain patent
protection for its discoveries, that may cause @pEkerapeutics' actual results to be materiallffetiént from any future results expresset
implied by such forward-looking statements. Opetxaerapeutics undertakes no obligation to updateawise any such forward-looking
statements, whether as a result of new informafigmre events or otherwise.




Statements of Expenses Data:

Research and development
General and administrative
Depreciation

Operating loss

Interest income
Other income and expense, net
Interest expense

Net loss

Basic and diluted loss per share

Weighted average shares outstanding

Selected Balance Sheet Data:

Cash and cash equivalents
Other current assets

Fixed assets (net)

Total assets

Total current liabilities
Total long term liabilities
Total stockholders’ equity

CONTACT:

Opexa Therapeutics, Inc.
Lynne Hohlfeld, 281-719-3421
Ihohlfeld @opexatherapeutics.cc

OPEXA THERAPEUTICS, INC.
(a development stage company)
Financial Highlights
(Unaudited)

Three Months Ended

March 31,
2008 2007
$ 2,373,93 $ 3,247,46(
709,51° 849,78t
58,277 48,83:
(3,141,73) (4,146,08)
37,70¢ 178,82:
8,311 —
(6,326) (2,457)
$ (3,102,03)) $ (3,969,71)
$ (0.37) $ (0.59)
8,312,16' 6,696,78:
March 31, December 31,
2008 2007
$ 6,325,99 $ 2,645,48.
176,38: 355,26¢
1,321,311 1,370,64
7,823,68. 4,371,39!
1,862,77. 2,075,35:
147,27: 162,45¢
5,813,63 2,133,58!



