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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
Washington, DC 20549
FORM 8-K
Current Report
Pur suant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reportediie]15, 2006

Opexa Therapeutics, Inc.
(Exact name of registrant as specified in its @rart
(Formerly known as PharmaFrontiers Corp)

TEXAS
(State or other jurisdiction of incorporation)

00C-25513 76-033316%
(Commission File Numbe (I.R.S. Employer Identification No

2635 N. Crescent Ridge Drive, Houston, Texas 77381
(Address of principal executive offices, includinig code)

(281) 2729331

(Registrant's telephone number, including area)ode

Check the appropriate box below if the Form 8-liifilis intended to simultaneously satisfy the §liobligation of the registrant under any of thddaing provisions (see
General Instruction A.2. below):

[1 Written communications pursuant to Rule 428 emthe Securities Act.
[1 Soliciting material pursuant to Rule 14a-12enthe Exchange Act.
[1 Pre-commencement communications pursuant e R4d-2(b) under the Exchange Act.

[1 Pre-commencement communications pursuant {e RBe-4(c) under the Exchange Act.




Item 4.02. Non-Reliance on Previously I ssued Financial Statementsor a Related Audit Report or Completed Interim Review.

On June 15, 2006, the audit congrittoncluded that the Company’s FormKI®B for the fiscal year ended December 31, 200&d fivith the Securities and Exchar
Commission on March 31, 2006 (“Form 10-KSB”), ahd Company’s Form 10-QSB for the three months eiieeth 31, 2006, filed with the Securities and Exoge
Commission on May 12, 2006 (“Form 10-QSB”), shontd be relied upon.

The Form 10-KSB and Form 10-QSB are being amendeédtate the consolidated financial stateme#ifective June 15, 2006, management determinedtlig
warrants associated with the bridge note exchandepdvate placement offerings in June 2005 any 2005 should have been recorded as derivativéitiab as of October 2
2005. The Company is required to record the faluevapf the warrants on the balance sheet at fdirevavith changes in the values of these derivatiedtected in th
consolidated statement of operations as “Gain Xlosderivative liability.” The effect of the (narash) changes related to accounting separatelhése derivative instrume
liabilities on our consolidated statement of operat for the fiscal year ended December 31, 200% & decrease in our net loss of $3,896,841. Baxicdiluted net lo:
attributable to common shareholders per sharehifiscal year ended December 31, 2005 decreas&.8%. The effect on our consolidated balancetsieef December 3
2005 was a decrease in stockholders' equity of6866B65 and a corresponding increase in currentlitieb of $6,761,655. The effect of the (noash) changes related
accounting separately for these derivative instmnfiabilities on our consolidated statement of raiens for the three months ended March 31, 20@6, a decrease in our
loss of $254,140. Basic and diluted net loss atteble to common shareholders per share for theethronths ended March 31, 2006 decreased by $h@leffect on ot
consolidated balance sheet as of March 31, 2006virasrease in current liabilities of $6,507,518 ancorresponding decrease in stockholders’ equity.

In all other material respects, this Amended AnnRaport on Form 10-KSB/A is unchanged from the AainReport on Form 18SB previously filed by th
Company on March 31, 2006 and as amended in AmemidNee 1 to Form 10SB filed on May 5, 2006. This amendment shoula &ls read in conjunction with our amen
Quarterly Report on Form 10-QSB/A for the fiscahger ended March 31, 2006, together with any sylesgt amendments thereof.

The audit committee discussed the contents offbisn 8K with the Company's independent accountant paauch filing. The Company filed amendment No.
the Form 10-KSB on June 21, 2006 and amendmentLNo.Form 10QSB on June 21, 2006, both of which reflected #reordation of derivative liabilities. The Compars
assessing its filing procedures to ensure theydeguate for future filings.

SIGNATURES
Pursuant to the requirements of3beurities Exchange Act of 1934, the registrastday caused this report to be signed on its liddyathe undersigned hereunto d
authorized.

Opexa Therapeutics, Inc.

By: /s/ David B. McWilliams

David B. McWilliams
Chief Executive Officer

DATE: June 21, 2006



