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FORM 3

COMMISSION
Washington, D.C. 20549

UNITED STATESSECURITIESAND EXCHANGE

OMB APPROVAL

OMB Number: 3235-0104
Expires: January 31, 2008
Estimated average burden
hours per response0.5

INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the SecuritieshBnge Act of 1934, Section 17
of the Public Utility Holding Company Act of 193% 8ection 30(h) of the
Investment Company Act of 19«

1. Name and Address of Reporting
Person

Magnetar Financial LLC

Statement
(MM/DD/YYYY)

6/20/2006

2. Date of Event RequiringB. Issuer Namand Ticker or Trading Symbol

Opexa Therapeutics, Inc. [OPXA]

(Last) (First) (Middle)

1603 ORRINGTON
AVE., 13TH FLOOR

Director

Officer (give title below)

X ___ 10% Owner

4. Relationship of Reporting Person(s) to Issuére all applicable)

Other (specify below)

(Street)

EVANSTON, IL 60201

(City) (State) (Zip)

5. If Amendment, Date

Original Filed
(MM/DD/YYYY)

6. Individual or Joint/Group Filingcheck Applicable Line)

___ Form filed by One Reporting Person
_ X _ Form filed by More than One Reporting Person

Tablel - Non-Derivative Securities Beneficially Owned

1.Title of Security 2. Amount of Securities | 3. 4. Nature of Indirect Beneficial
(Instr. 4) Beneficially Owned Ownership |Ownership
(Instr. 4) Form: Direct (Instr. 5)
(D) or
Indirect (1)
(Instr. 5)
Common Stock 672185 I See Footnote (1)

Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivate Security 2. Date Exercisable andi3. Title and Amount of |4 5. 6. Nature of Indirect
(Instr. 4) Expiration Date Securities Underlying | Conversior Ownershig Beneficial Ownership
(MM/DD/YYYY) Derivative Security or Exercisg Form of | (Instr. 5)
(Instr. 4) Price of  |Derivative
Derivative | Security:
Date Expiration |Title Amount or |Security | Direct (D)
Exercisabld Date Number of or Indirect
Shares (1)
(Instr. 5)
Common Stock Warrants 2y |4/11/2011|Common 3 4
(right to buy) 2) Stock 32000 $6.5 ®) I See Footnote (4)

Explanation of Responses:

(1) These shares of the Issuer's common stock, $.08ahse per share ("Shares"), are held for the atcofuMagnetar Capital Master
Fund, Ltd., a Cayman Islands exempted company (&g Capital Master Fund"). Magnetar Financial | eBMelaware limited
liability company ("Magnetar Financial"), servesths Investment Adviser to the Magnetar Capital fdaund. Magnetar Capital
Partners LP, a Delaware limited partnership ("Magn€apital Partners"), serves as the sole menmrzkparent holding company of
Magnetar Financial. Magnetar Financial is a registénvestment adviser under Section 203 of thedtment Advisers Act of 1940, as
amended. In such capacity, Magnetar Financial &seswoting and investment power over the Sharkesfoethe account of Magnetar
Capital Master Fund. Supernova Management LLC, lavizeee limited liability company ("Supernova”).tiee general partner of
Magnetar Capital Partners. The manager of Supensavia. Alec N. Litowitz.



(2) The warrants, which are exercisable immediatethe@bption of the holder, are subject to certaktalted "blocker" provisions
prohibiting the holder from exercising the warratatshe extent that such exercise would resuliéntolder being deemed the beneficial
owner of more than 9.99% of the Shares then isanddutstanding.

(3) The exercise price of the warrants are subjectifiostment in certain events, including certain neesgconsolidations, sales of
substantially all of the Issuer's assets, subdimisir combination of the Issuer's Shares, stockleinds and other distributions by the
Issuer.

(4) These warrants are held for the account of Magrigapital Master Fund.

Reporting Owners

Relationship:
Directof10% OwneOfficerlOthe

Reporting Owner Name / Address

Magnetar Financial LLC

1603 ORRINGTON AVE.

13TH FLOOR

EVANSTON, IL 60201

Magnetar Capital PartnersLLC

1603 ORRINGTON AVE.

13TH FLOOR

EVANSTON, IL 60201

Supernova Management LLC

1603 ORRINGTON AVENUE, 13TH FLOOR

X

EVANSTON, IL 60201

Litowitz Alec N

C/O MAGNETAR FINANCIAL LLC
1603 ORRINGTON AVENUE, 13TH FLOOR X

EVANSTON, |IL 60201

Signatures
By: Alec N. Litowitz, asManager of Supernova Management LLC, as General Partner of Magnetar Capital 6/28/2006
PartnersL P, as Sole Member of Magnetar Financial LLC

- Signature of Reporting Person Date
By: Alec N. Litowitz, as M anager of Supernova Management LLC, as General Partner of Magnetar Capital

6/28/2006

PartnersLP

" Signature of Reporting Person Date
By: Alec N. Litowitz, as Manager of Supernova Management LLC 6/28/2006

" Signature of Reporting Person Date
Alec N. Litowitz 6/28/2006

* Signature of Reporting Person Date

Reminder: Report on a separate line for each ofasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 5(b)(v).

*x Intentional misstatements or omissions of factsstitute Federal Criminal Violation§ee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of infornmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



